COUNCIL

JUN 20 201

June 3, 2011
MEMO TO: FRED C. MANSON, CHIEF ADMINISTRATIVE OFFICER
FROM: G LUCKY BUTTERWORTH, DIRECTOR OQF FINANCE

SUBIECT: 2000 STATEMENT Of FINANCIAL INFORMATION (SOFT)

ISSUE

2010 Financial Statements and Schedules required in accordance with the Financial Information
Act and associated regulations.

REFERENCE

Financial Information Regulations (BC Reg. 371/93) under the Finaneial Information Act.

EXECUTIVE SUMMARY

The municipality 15 required to prepare by June 30, a Statement of Financial Information (SOFT)
for the prior year under the Financial Information Act. The 2010 SOFI is required to include the
following statements and schedules:

Statement of Assets and Liabilities

Statement of Operations

Management report

Schedule of Debts

Schedule of Guarantee and Indemmity agreements

Schedules showing remuneration and cxpenses of Counedl and employees with remuneration
greater than $75,000

Statement of Severance Agreements

Schedule of payments made to supphers of goods and services that exceeds $25,000

These statements and schedules have been prepared in accordance with the Finanetad Information
Act and are attached to this report. The SOFT package must also be approved by Council,
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BACKGROUND

The Financial Information Act and agsociated regulations requires that the SOFT prepared by a
municipality must be approved by Council and by the officer assigned responsibility for financial
administration.

The Statement of Financial Information must include:;
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A statement of assets and Habilities.

An operational statement.

A schedule of debt.

A schedule of guarantee and indemnity agreements.

A schedule of remuneration and expenses paid to or on behalf of each employee and
council member,

A schedule showing the payments for cach supplier of goods or services.

The schedule of remuneration and expenses must:

List by name and position the total amount of remuneration and the total amount of
expenses paid to or on behalf of each elected official.

List in alphabetical order for cach employee, the name, the total amount of remuneration
for each employee that exceeds $735,000, and the total amount of expenses paid to or on
behalf of that employee.

The consolidated total of remuneration that was paid to employees carning $75,000 or
Jess,

The schedule of payments for cach supplier of goods or services must:

FADRATAVFINANCESCH-50mt of Finaneinl Informstion S OF] Report to Couneti201d.dos

List in alphabetical order for cach supplicr, the name and the total amount paid by the
municipality to the supplier where the amount cxceeds $25,000.

The consolidated total paid to suppliers where the aggregate amount paid to cach
mdividual supplicr was $25,000 or less.
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QPTIONS

Option 1: Approve the SOFL Section 9 of BC Reg, 371/93 requires the Statement of Financial
Information be approved by Council.

Option 2: Don’t approve the SOFL. We will not be in compliance with the BC Financial
Information regulations.

SUSTAINABLILITY/ENVIRONMENTAL ANALYSIS

NO Issues.

FINANCIAL IMPLICATEONS

There are no significant costs to file the SOFT except for staff time o complete.

RECOMMENDATION

That Council approve the Statement of Finaneial Information for the Year Ended December 31,
2010,

A fudlot

LUCKY BUTTERWORTH, CGA
Duu.,tm of Finance

Chicf Administrative Officer
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CITY OF PARKSVILLE
STATEMENT OF FINANCIAL INFORMATION

YEAR ENDED DECEMBER 31, 2010

K S i,

G, Lucky Bltterworth, BBA, CGA
Director of Finance
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CITY OF PARKSVILLE
STATEMENT OF FINANCIAL INFORMATION
YEAR ENDED DECEMBER 31, 2010

TABLE OF CONTENTS
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-Notes to the Financial Statements
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Schedule of Guarantee and indemnity Agreements
Schedule of Elected Official Remuneration and Expenses
Schedule of Employee Remuneration and Expenses
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Statement of Financial Information Approval

Council Minutes Approving Financial information

gﬁ B, R Fw

\M el ! I.rM.AM



. CITY OF PARKSVILLE
FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2010

McGORMAN
CW?““ Zm '@W @,uw MacLEAN

5 \\. Ja)



CITY OF PARKSVILLE
FINANCIAL STATEMENTS
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CITY OF PARKSVILELE
MANAGEMENT REPORT
2010 FINANCIAL STATEMENTS

The preparation of these Financial Statements is the responsibility of management.  The
consolidated financial statements have been prepared in accordance with Canadian public sector
accounting standards, and the inteprity and objectivity of these statements are management's
responsibility.

Management is also responsible for implementing and maintaining a system of internal controls
{o provide reasonable assurance that reliable financial information is produeced.

Council i responsible for ensuring that management fulfils its responsibilities for financial
reporting and internal control and exercises this responsibility through the Audit Committee of
Couneil. The Audit Committee meets with the external auditors twa times per year,

The external auditors, McGorman MacLean, conduct an independent examination, in accordance
with Canadian pencrally accepted anditing standards, and express their opinion on the financial
statements. Their examination includes a review and evaluation of the ¢ity’s system of internal
control and appropriale tests and procedures {o provide reasonable assurance that the financial
statements are presented fairly. The external auditors have full and froe access to the Audit
Commitice of Couneil.

On behalf of City of Parksville

.

(. ILu&kyI Buﬁcrwmr[h BBA,CGA Chris Burger
Director of Finance Acting Mayor




M¢ GORMAN Mark A A MeGorman, Ltd,
MﬂCLEﬂM ' Campbell B. Maclean, Ltd.

Chartered Accountants Stana Pazicka, Inc.
Tel: 250-248-321 1
INDEPENDENT AUDITORS REPORT Fax:250-248-4504

Emoil: cam@mcgormanmadlzan.comm
morki@megormanmaclean.com

To the Acting Mayor and Council of the
stﬂna@mcgarmanmaclean.com

City of Parksville
Report on Financial Statements

We have andited the accompanying consolidated statement of financial position of the City of Parksville as at
December 31, 2010 and the consolidated statements of operations, cash flows and changes in net financial
assets for the year then ended, and a summary of significant accounting policics and other explanatory
information,

Maoagement’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Capadian Public Sector Accounting Standards, and for such intemnal confro] a5 management defermines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to frand or error,

Auditors’ Responsibility

Our responsibility is {0 express an opinion on thesc financial statements based on our audit. We conducted our
audit in accordance with Canadian generally accepied auditing standards, Those standards require that we
comply with ethical requirements and plan and perform the audit 10 obtain reasonabie assurance about whether
the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and diselosures in the
financial statements. The procedures selected depend on the aoditors’ judgment, including the assessment of
the risks of material misstatement of the financial staternents, whether due to fraud or error. In making those
risk assessments, the auditor considers intermal control relevant to the entity’s preparation and fzir presentation
of the financial staternents in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion oo the effectivensss of the entity’s internal controd,

An audit also includes evaluating the appropriatensss of accounting policies used and the reasonableness of
accounting estimates made by management, as well as cvaluating the overall presentation of the financial
statements.

We belicve that the audit evidence we have obtained is sufficient and appropriste to provide a basis for owr
audit opinio.

Opinion
In our opinien, these financial statements present fairly, o all material respscts, the financial position of the

City as at December 31, 2010 and the results of its operations, cash flows and changes In net financial assets for
the year then ended in accordance with Canadian Public Secior Accounting Standards.

A A A S

CHARTERED ACCOUNTANTS

Parkeville, Canada
W
]

May 16,2011 A
7™ Seatde B
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CA™ 154 Memorial Ave., PO. Box 760, Parksville, B.C. VOP 268



CITY OF PARKSVILLE

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2010

FINANCIAL ASSETS
Cash
Investments (Note 2)
Accounts receivable (Note 3)

FINANCIAL LIABILITIES
Accounts payable (Note 4)
Deferred revenue
Deposits and other liabliities (Note 5)
Employee benefit accrual (Note 6)
Deferred revenue - capital (Note 7, Schedule 2}
Long term debt (MNote 8)

NET FINANCIAL ASSETS
NON-FINANCIAL ASSETS
Prepaid expenses

Inventory
Tangible capital assets (Note 9)

ACCUMIUH.ATED SURPLUS (Note 10)

Contingent liabilities (Note 11)
MFA debt reserve fund (Note 12)

. Lucky Butterworth, CGA
Direcior of Finance

STATEMENT A
2010 2009

$ 12,091,606 $ 17,309,876
13,996,545 7,764,220
2,629,371 2,307,462
28,717,522 27,381,558
2,063,548 1,653,149
37,002 11,175
3,396,605 3,797,215
423,689 462,789
6,547,039 6,631,555
3,717,311 4,128,170
16,185,584 16,684,053
12,531,938 10,697,505
24,139 86,076
17,297 46,745
146,549,443 143,490,418
146,590,865 143,623,239

$ 150,122,823 $ 154,320,744

The accompanying notes are an integral pait of these financial statements
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CITY OF PARKSVILLE
CONSOLIDATED STATEMENT OF ORERATIONS

YEAR ENDED DECEMBER 31, 2010

STATEMENT B

2010 2010 2009
Budget Actual Actual
{unaudited)
REVENUE
Taxation 10,224 516 10,223,339 $ 89,821,660
Water and sewer user feas 3,385 876 3,569 644 3,082,629
Sarvices provided to other govermments 468,560 468,618 422 B&S
Sale of services 1,212,675 1,257,948 1,218,215
Interest 219,000 287,951 277,862
Other revenue from own sources 138,080 261,273 83,289
Government transfers 85,000 589,937 1,191,584
Capital grants 2,276 395 2,128,772 841,662
Developer contributions of capital - 312,583 2,570,308
Transfer from deferred revenue 1,871,968 670,765 166,118
Loss on dispasal of tangible capital assets - (443,819) (395,594)
19,801,840 15,307,009 19,381,304
EXPENSES
General government services 1,969,160 1,815,048 1,860,413
Protective services 3,087,230 2,814,211 2,791,078
Transportation services 3,669,957 3,500 965 3,403,025
Planning 505,718 699,359 746,177
Envircnmental health services bb4 576 557 972 523,410
Parks and cultural services 2,162,838 2,192 247 2,062,824
Water services 2,283,408 1,828 603 1,876,324
Sewer services 1,082,128 996,525 943 228
16,705,116 14,504 830 14,196,484
ANNUAL SURPLUS 4,186,824 4,802,079 5,184,820
ACCUMULATED SURPLUS AT BEGINNING OF YEAR 154,320,744 154,320,744 149,135,924
ACCUMULATED SURPLUS AT END OF YEAR % 158,507 568 % 158,122 823 $ 164,320,744

The aceompanying notes are an integral part of these financial statements

it

PAGH
B




CITY OF PARKSVILLE STATEMENT ¢
CONSOLIDATED STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2010
CASH PROVIDED RY OPERATIONS
Annual surplus $ 4,802,079 $ 5,184,820
ltems not involving cash:
Amorization 3,161,309 3,033 087
Loss on disposal of fangible capital assets 443,819 385 6892
Developer contribution of tangible capital assets (312,583) (2,570,308)
Actuarial reduction to long term debt {96,8G7) {84,658)
Changes in non-cash operating working capital:
Increase in accounts receivable _ {321.900) (262,397)
{Increase) decrease in prepaid expenses 61,937 {55,804)
(Increase) decrease in inventory 20,448 (48,745)
{Decrease) increase in accounts payable 410,689 {261.274)
{Decrease) increase in deferred revenue 25917 {37,268}
(Decrease) in perforrmance bonds and deposits {400,611) {841,623)
(Decrease) increase in employes benefita acerual {39,100) 0,889
{Pecrease) increase in deferred revenue (B4,515) 498,937
Cash provided by operating transactions 7672713 4,962 348
CAPITAL TRANSACTIONS
Acquisition of tangible capital assets (6,423,666) {(2,727,334)
Proceeds from the sate of langible capital assets 72,000 53,243
Cash applied to capital ransactions {6,351 666) {2,674,091)
FINANCING TRANSACTIONS
Long letm debl repayment {313,992) (263,135)
INCREASE IN CASH AND CASH EQUIVALENTS 1,014,055 2035122

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR % 26,088,151 $ 25074086
CASH AND CASH EQUIVALENTS CONSISTS OF;
Cash £ 12,091,606 $ 17,309,878
Investments 13,996 645 7,764,220
£ 26088151 $ 25074085
SUPPLEMENTARY CASH FLOW INFORMATION:
Cash paid for interest on debt 3 204,816 3 300,480

The accompanying notes are an integral past of these financial statements
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CITY OF PARKSVILLE

CONSOLIDATED STATEMENT OF CHANGES IN NET FINANCIAL ASSETS
YEAR ENDED DECEMBER 31, 2010

ANNUAL SURPLUS

Actuisition of tangible capital assets
Amartization of tangible capital assefs
Loss on disposal of tangible capital assets
Procesds on sale of tangible capital assets

Acendsition of supply inventory
Acquisition of prepaid expenses
Consumption of supply inventory
Use of prepaid expenses

INCREASE (DECREASE} IN NET FINANCIAL ASSETS
NET FINANCIAL ASSETS AT BEGINNING OF YEAR

NET FINANCIAL ASSETS AT END OF YEAR

STATEMENT D

Budget 2010 2008
(unaudited)
3 4,186,824 % 4 802,079 % 5,184,820
{11,600,278) (B,736,249) (6,297 ,642)
3,045,000 3,161,399 3,033,087
- 443 819 305,592
72,000 53,242
(4,368,454) 1,743,048 3,369,099
. (17,297) (46,745)
. (24,139) (86,076)
- 46,745 -
- 86,076 30,271
- 51,385 (102,550)
(4,368,454) 1,834,433 3,266,540
10,697,505 10,697,505 7,430,556
;s 6,329,061 §  12,531938 § 10,697,505

The accompanying notes are an infegral part of these financial statements




CITY OF PARKSVILLE
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2010

The City of Parksville operates under the authority of the Local Government Act of British Columbia. The City's
principal activities include the pravision of services 1o residents of Parksville. These include protective services,
‘engineering and public works, parks, community planning, general government, water, sewer, and solid waste,

1. SUMMARY OF SiGNIFICANT ACCOUNTING POLICIES

a)

Basis of presentation

Caonsolidated financial statements have been prepared in accordance with the recommendations of the
Public Sector Accounting and Auditing Board (PSAAB) of the Canadian Institute of Chartered Accountants,
The consolidated statement of financial position inciudes all assets and labilitizs of the City, Interfund
trangactions and batances have been eliminated.

Cash and investments

Cash and cash equivalents are comprised of cash on hand, demand deposis and short-term highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an insignif-
icant risk of changes in value,

Investments are recorded at cost, adjusted for amortization of premiums or discounts. Provisions for
losses are recorded when they are considered to be other than tempaorary. At various fimes during the
term of each individual investment, market value may be less than cost. Such declings in value are con-
sidered temporary for investments with known maturity dates as they generally reverse as the invest-
ments mature and therefore an adjustment to market value of these market declines is not recorded.

Non-financial assets

Non-financial assetz are not available {o discharge exisling liabilities and are held for use in the provision
of services, They may have useful lives extending bevond the current year and are not intended for sale
in the ardinary course of operations.

Inventories

The City maintains a minimal level of parts and supplies on hand. Larger inventory items are included on

the statement of financial position and are recorded at cost at year end, Spare paris and supplies are
expensed when purchased.
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CITY OF PARKSVILLE
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2010

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Tangible capital assets

Tangihle capital assets are recerded at cost which includes all amounts that are directly aftributable
to acquisitions, canstruction, development, or betterment of the asset. The cost, less residuat value,
of the tangible capital assets is amortized on a straight-line basis over their estimated useful lives

as follows:
Land improvements 10 - 80 years
Buildings 50 years
Vehicles, machinery and equipment 5 - 20 years
information technology B - 26 years
Roads, sidewalks and lighting 20 - 75 years
Storm sewer systems 15 - 70 years
Water gystems and AWS dam 15 - 80 years
Sanilary sewer systems 15 - 60 years

A full year of amortization is charged in the year of acquisition and none in the year of disposal, Assets
under construction are initially recorded as work in progress and not amortized until the asset is available
for productive use,

d} Basis of accounting

Except as noted below, the basis of accounting followed in the financial statements is the accrual basis.
Revenues are recorded in the period in which the transactions or events ocourred that gave rise to the
revenue, and expenses are recorded in the period the goods and services are acquired and a liability

is incurred or transfers are due.

Amounts that have been received in advance of services being rendered are recorded as deferred rev-
enue until the City discharges the abligations that led to the collection of funds,

Revenues or receipts with respect to capital, which are subject to external restrictions, are deferred and
reported as deferred revenue capital. When qualifying expenditures are incurred, restricted revenues are
brought into revenues in order to fund the expenditures. The ane exceptian to this is for federal gas tax
receipts which are recorded into revenues as received.

Government transfers are recognized in the consolidated financial statements as revenue in the period
in which events giving rise to the transfer occur, providing the transfers are authorized, any eiigibifity
criteria have been met and reasonable estimates of the amounts can be made,
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CITY OF PARKSVILLE
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2010

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

g) Use of estimates

The preparation of financial staterments in conformity with Canadian generally accepted accounting
principles requires rmanagement fo make estimates and assurmptions that affect the amounts of assets
and liabilities, disclosure of contingent assets and liabilities and the reported amounts of revenue and
expenses. Actual results may differ from these estimates,

In 2009, the City's implementation of the Public Sector Accounting Handbook PS3150 has required

management to make estimates of histerical cost and useful remaining lives of tangible capital assets.
Actual results could differ from these estimates.

2. INVESTMENTS

2010 2009
Shart-term notes and deposits  Cost $ 9,963,049 $ 3,710,627
Long-term notes and deposits Cost 4,033,496 4 053 593

$ 13,996,545 $ 7764220

Short-term notes and deposits  Market value $ 9,983,049 % 3,710,627
Long-term notes and deposits  Market value 4,188,640 4,263 639
$ 14,151,689 $ 7,974,266

Short-terrm notes and deposits have interest rates varying from 1.35% to 1.75% (2009 - .75% to 1.15%) and
mature in fess than one year. Long-term notes and deposits have effective interest rates varying from 4.35%
o 4.61% (2009 - the same) with maturity dates in September 2012,

3. ACCOUNTS RECEIVABLE

2010 2009
Property taxes and ufilifies recefvable 3 883,110 $ 709,342
Accrued utilities receivable 875,750 846,550
Receivable from Provincial Government 213,088 385,500
Receivable from Federal Government 239,613 83,459
Receivable from other government agencies 88,830 79,661
Trade accounts receivable 189,119 110,274
Accrued interest receivable 119,851 92 676

$  2,6293M $ 2307462




CITY OF PARKSVILLE
NOTES TQ FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2010

4. ACCOUNTS PAYABLE

2010 2009
Payable to Federal Government 3 533,223 § 481,726
Payable to Provinctal Government 162,525 114,664
Fayable to other government agencies 113,615 133,871
Trade accounts payable 914,581 716,255
Accrued payroll and vacation payable 33g@eo04 206,633
§ 2063848 k] 1,653,149
5. DEPOSITS AND OTHER LIABILITIES
2010 2009
Prepaid property taxes and utilities $ 1486275 3 1,377,325
Development security deposits 1,660,300 1,714,968
Developer contributions and grant deposits 246,951 560,838
Building permit advance deposits 3,079 143,984
3 3,396 605 3 3,797,215
6, FMPLOYEE BENEFIT ACCRUAL .
2010 2000
Retiremeant benefits payable 3 337,306 3 377 562
Sick time accrual 86,383 85,237
3 423 G689 $ 462,789

Retirement benefits - Employees who retire may qualify for & payout of their accumulated unused sick leave
bank. Union empioyaes may qualify for a payout of up to 60 days and non-union staff qualify for a payout of
up fo 261 days if certain restrictions are met. The City calculates the value of this fiability based on a statistical
analysis of the age and length of service of its workforce. The liability refiects the likelihood that employees
will resxch the age of 80, retire and become eligible for this benefit,

7. DEFERRED REVENUE - CAPITAL (Development Caost Charges)

2010 2009
Balance at beginning of year $ B631,555 % 6132618
Contributions from developers 487,829 486,107
Interest 98 421 109,886
Parkland disposai reimbursed - 69,062
Transfer io revenue (670,766) (166,118)
Balance at end of year (Schedule 2) $ 6,547,039 $ 6,831,555

Deferred revenue - capital inciudes statutory reserves set up for capital purposes by bylaw under the authority
of the Community Charter which are required to be spent for the purposes specified in the Community Charter.
In 2009 the City donated to Hahitat for Humanity parkland that was purchased using funds included in deferred
revenue - capital in"19%8. The fair market value of the Iand donated, $69,062, has been added back into
deferred revenue - capital, :




CITY OF PARKSVILLE
NOTES TGO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2010

LONG TERM DEBT

General Revenue Fund

Debenture Debt Maturity Inferest
Purpose Date Rate 2010 . 2009
Civie and Technology Centre Dec. 2021 5.69% 3 699,854 i 746,?'?‘1
Civic and Technology Centre Pec, 2021 5.69% 544,076 576,630
Northwest Bay Road
Local improvement Apr. 2025 5.10% 634,047 670,509
Total General fund long term debt 1,879,977 1,883,910

Water Utility Fund
Debenture Debit

Purpose

Water Mar. 2018 4.55% G227 350 684 420
Water Sep, 2018 4 65% 1,021,691 1,123,688
Water Jun, 2021 5.55% 183,283 206 251
1,837,334 2,014,260

Five Year Capita! Borrowing
Springwood reservoir roof - 120,000
Total Water fund long term debt 1,837,334 2,134 260
Total long term dabt 5 371731 $ 4128170

Five year capital borrowing interest is payable at bankers' acceptance rate plus 0.425%, adjusted daily.
Principal due over the next five years on long term debt is as foliows:

General Water
Fund fund Total
2011 3 90,231 $ 104639 § 194,870
2012 91,133 104,639 195,772
2013 892,057 104,639 196 696
2014 93,0048 104,639 197,644
2015 93,977 104,639 198,616

§ 460403 § 523195 § 883,508




CITY OF FARKSVILLE
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2010

9. TANGIBLE CAPITAL ASSETS

2010 2009
Land and land improvements 3 50,624,070 $ 49,750,573
Buildings 5,986 470 5,871,685
Vehicles, machinery and equipment 4,181,881 3,996,509
Infrastruciure
Roads, sidewalks and lighting 50,518,673 48,434 109
Storm sewer systems 23,695,394 23,165,808
Water systems and Arrowsmith Darmn 35,670,484 33,784,255
Sanitary sewer systems 16,023,025 16,836,348
Work in progress 2007 227 2440973
189,607 244 184,280,260
Less: Accumulated amaortization 43 057 7495 40,789 842
Net book value (Schedule 1) $ 146,549,449 $ 143490418

Land and land improvements includes the cost of land under roads recognized at fair market value at the daie
of acquisitior.

Contributed tangible capital assets are recognized at fair market value at the date of contribution. In 201G,
$312 583 (2008 - $2 570,308) of tangible capital assets were contributed and inctuded in infrastructure.
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CITY OF PARKSVILLE
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMEER 31, 2010

10. ACCUMULATED SURPLUS

2010 2009
Restricted Surplus .
General revenue fund reserves for future expenditures $ 4018676 2 808 945
Water utility fund reserves for future expenditures 117,500 538,638
Sewer ulility fund reserves Tor future expenditures 24,500 141 650
Equity in Arrowsmith Water Services Joint Venture reserves 08,831 79,660
4 259 507 3,566 893
General fund capital reserve 171,036 168,461
Water utility fund capital reserve 148,970 221,982
Sewer utility fund capital reserve 638,535 528,921
Statutory reserve funds (Schedule 3) 2,758,295 2,514,841
7,974 343 7,100,088
Unrestricted Surplus
General revenus fund 2,768,811 4,075,790
Water utility fund 2,790,679 1,238,821
Sewer ulility fund 2,756,852 2 642 787
8,316,342 7,868 368
Equity in tangible capital assets ‘
Generaf revenue fund 106,069,565 103,068,202
Water utility fund 25488,792 25,018,432
Sewer utitity fund 11,242 781 11,283,614
142 832 138 138,362 248
5 168,122 823 $ 154,320,744

The restricted surplus represents reserves to be used to fund specified future expenditures, as authorized by
Council. Itincludes both statutory reserves set up by bylaw under the authority of the Community Charter and
reserve accounts, for which Council is not restricted by extarnal parties in providing for the use of funds.

The unrestricted surplus represents the accumulated operating surpluses of the City.
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CITY OF PARKSVILLE
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2010

CONTINGENT LIABILITIES

a) The City is responsible, as & member of the Regional District of Nanaimo and the Nanaimo Regional
Hospital District, for its proportion of any operating deficits or capital debt related to functions in which
it participates.

b) The City has issued demand notes to the Regional District of Nanaimo totalling $197,998. These notes are
caillable only if required by the Regional District.

¢) The municipality and its employees confribute to the Municipal Pension Plan (the Plan), a jointly trusteed
pension plan. The Board of trustees, representing plan members and employers, is responsible for
averseeing the management of the Plan, including investment of the assets and administration
of benefits. The pension plan is a multi-employer contributory pension plan, Basic pension benefits
provided are defined. The Plan has approximately 163,000 active members and approximately 60,000
retired members. Active members include approximately 35,000 contributors from local governrments.

Every three years an actuarial valuation is performed to assess the financial position of the Plan and the
adequacy of plan funding. The most recent valuation as at December 31, 2009 indicated an unfunded
liability of $1,024 million for basic pension benefits. The next valuation will be as at December 31, 2012,
with results available in 2013, The actuary does not attribute portions of the unfunded liability to individual
employers. The City of Parksville paid $286,587 for employer contributions to the Plan in fiscat 2010,

d)  Other contingent liabilities consisting of routine claims will be accounted for as an expense in the period
ir which the costs are incurred. H is not possible to determing the City's liability, if any, with respect to
these other matters.

MFA DEBT RESERVE FUND

The Municipal Finance Autharity requires the City to establish a reserve fund equal to ane half the annual
instalment of principal and interest of debentures issued. The cash portion of the fund is equal to one percent
of the totat principal with the remainder to be covered by a non-interest bearing promissory note. The balance
of the MFA debt reserve fund is as follows:

2010 2009
Cash $ - 97,083 $ 94,028
Demand note 197,998 197,098

§ 295081  $ 202,026




CITY OF PARKSVILLE
NOTES TO FINANGIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2010

13. SEGMENTED INFORMATION

The City of Parksville provides a diverse range of services to its citizens including water and sewer, fire,
police, bylaw, building inspections and park maintenance among others, The City maintains three separate
funds {general revenue, water revenue and sewer revenua) to account for the services. Each fund is
expected to cover its expenditures through its own revenue coliections.

City services are provided by departments and their activities are reported in one of these funds. Certain
departments have been amalgamated to reduce the number of segments and provide information along the
following related funciional lines:

Protective Services

Includes the provision of police, fire, bylaw and emergency services. The City shares costs int a regional
police force that serves Parksville, Qualicurn Beach, French Creek, Errington and cther local areas within the
Regional District of Nanaimo. The City of Parksville has an allocation of 16 police officers. The Parksville
volunteer fire departmert includes three full time officers and 36 volunteer members and provides first
responder services in addition to fire protection to Parksville and part of the Regional District of Nanaimo (half
of French Creek, San Pariel, and Martindaie Road). Bylaw enforcement is provided part time by 2 bylaw
officers, one of which also acts as the emergency program coordinator.

Engineering and Public Works

Responsible for the delivery of municipat public works services including the planning, development and

maintenance of roads, sidewalks, street lighting, traffic signals, snow remaval and facilities.

The engineering department also contracts itself to the water and sewer revenue funds for the planning and
- development of the City's water and sewer infrastructure,

Parks and Cultural Services

Parks maintains the City's numerous parks and roadside greenery. it also maintains the recreational sportsfield:
hard courts, dog park and children's playgrounds.

Cultural services includes the costs paid {o the Vancouver Island Regional Library and Parksville community
centres,

Community Planning

Manages urban development for environmental concerns, local neighbourhoods and the downtown through
City planning, comrmunity development, parks and sustainabiiity planning, 1t ensures acceptable quality of
building construction and property maintenance through enfarcement of construction and building codes and
standards. It also assists economic development through review and approval of land development plans,
application of zoning by-laws and processing of building permit applications.

General Government
Provides services for legisiative and general administration as wall as financial management, reverue
collection, human resourses and information {echnology.

Other Services
Includes activities which do not easily fit info any of the above segment categories including unallocated

common service costs, hotel tax, and economic development, .,
i iy :;ri}.z:;.n~ o
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CITY OF PARKSVILLE
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED BDECEMBER 31, 2010

SEGMENTED INFORMATION (continued)

Water, Sewer, and Solid Waste

Water and Sewer are each accounted for in their own funds and are consclidated for segmentation purposes.
The water fund is responsible for providing drinking water to the citizens of Parksville including the
maintenance of the water distribution and supply system. The sewer fund is responsible for the maintenance
of the sanitary sewer collection systern. The planning and development of the systems is provided by the
Engineering department. Solid waste collection and disposal is contracted out by the City to the Regional
District of Nanaimao,

See Schedule 4 for a detailed summary of the revenues and expenses of each segment for 2008 and 2010.

EXPENSES BY OBJECT

The CICA Public Sector Accounting Guidelines require the disclosure of the expenses hy object (type of
expense).

Expense Object 2010 2009
Wages and benefits $ 4,092,446 3 4828066
Consulting and contract services 4,058,617 3,958 641
Materials and supplies 1,346,698 1,383,520
Office and insurance 452,560 417.098
Amortization of tangible capital assets 3,161,399 3,033,087
Interest 204,816 222,361
Grants 288,185 292 252
Other - 60,518
$ 14,504,930 $ 14,196,484

ANNUAL BUDGET

The financial statements include unaudited budget data from the Annual Budget as adopted by Council on
May 12, 2010,

COMPARATIVE FIGURES

Certain 2009 comparative figures have been changed to reflect financial statement presentation adopted in the
current year,

T
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AS AT DECEMBER 31, 2010

Earil

t.zmd improvements
Buildings

Wehicies and equipnent
Hoads

Drzinzge syslems

Wialer syslam & AWS dems
Sewer sysiem

Waork in progress

Land

£ and improvemments
Buidlings

Vehicies and equipreent
Hoads

Brzinzge syslems

Water syslem & AWS dam
Sewer sysiem

VWork in progress

S AT DECEMBER 31, 2009

) CiTY OF PARKSVILLE SCHEDULE 1
CONSOLIDATED SCHEDULE OF TANGIBLE CAPITAL ASSETS
ASSET COST ACCUMULATED AMORTIZATION
Bamance Balance Balance Baiance
Cacamber 33, Cracember 31, Bracember 31, Cacamber 3%, MNET SO0K
2008 2019 Addifions 2010 disposals 2010 2902 2019 Addittons 2013 disposals 200 WALUE

5 45750365 & - 3 - 5 45, 75F 365 3 -o- 3 - 3 - 3 - 5 45,750 365
4, G208 73497 - 4,873,705 1437453 200,671 - 1.637.524 3,235,981
6,871,685 14,785 - 5,535,470 12719681 143,384 - 1AM 345 5,546,125
3,506,509 517,752 3323706 4,181,891 2,111,585 365,265 183,018 2,233,831 1,888 060
48,434 109 2837770 753,208 50,518,673 i¥.545443 1,678,238 543,867 18,181,234 32,137,588
23,165,803 543,160 113,574 23,505 394 5,805,753 3584 670 2,831 6,136,602 1¥.456 792
33,784 255 2018465 131,828 35,670,454 5,003,433 595 506 53,073 8,605,965 27,054 528
95,836,348 264,065 TB.Z28 16,043 025 4 552 734 278,164 5 658 4,730,243 1,242 782
2440973 (433 T4E6} - 2007 227 - - - - 2,007 227
3 184283280 % BFIE248 § 1409264 § 189607244 5 40 784 842 8 3,561,398 % BO3 445 5 43.057,795 $ 146 540 445

ASSBET COST ACCUMULATED AMORTIZATION

Balance Balance Balance Balance

Dacamber 3%, December 3%, December 31, Cecamber 3, MNET 800
20038 2009 Additions 2600 dispozals 2009 2608 2009 Addiffons 2G0T disposals 200% VALUE

$ 43208520 % SRFTAS % 4500 5 457503365 3 - 3 - 3 - 5 - 5 45,750 365
4 030,203 - - 4,003,208 4,201,056 156,347 - 1437 453 2,552 755
6.315,785 115,008 63,500 6271655 1125673 146,068 - 1.271,961 5,509,724
3808013 Z2Z7, 145 228,448 3.955,809 1,951,206 IE0, 738 220,418 2111585 1,884 924
47, 205 574 1,80G,575 573,340 48,434,109 16,683,279 1,127,877 272243 17540912 30888595
22,060.282 1,308,526 - 23,1565 808 5410246 387 517 - 5.805,7G3 17,359,045
32,852 776 984 522 53,842 33,784 255 T.5¥r 68 052 357 23535 5.053.432 25, 720522
15,251,039 575,309 - 15,835 348 4,277 681 275053 - 4,552 734 11,283,614
Z2.544 053 [$03,380] - 24540 973 - - - - 2440971
§ 179247650 % 5287642 955,032 S 154 250,260 5 38272952 % 3033057 % 516,197 § 40,783 542 5 743400418
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Balance at beginning of year

Add:

Bevelopment cost charge collections
Proceeds on disposal of land
inferest

Transfers 1o:

General capital projects
Water capital projects
Sewer capital projacts

Batance at end of year

CITY OF PARKSVILLE SCHEDULE 2
SCHEDULE OF DEFERRED REVENUE - CAPITAL ACTIVITIES
AS AT DECEMBER 31, 2010
DEVELOPMENT COST CHARGE ACTIVITIES
Deferred Revenue - Capital 2010 2009
Fubfic Open Sanitary
Space Water Sewer Storm Sewer Roads Total Total
$ 1833407 S 1585866 3 153,367 3 324287 5 2687628 % 8,631,555 $ B8,132618
32,578 202,098 8,058 25868 218,130 487 825 486,107
- - - - - - 69,062
28,271 23,341 2108 5157 38,543 28 421 108 866
- - - {4,188} {387 188} {381,378} (23,970}
- (244 J62} - - - {244 262) {142 148)
- - {35,128} - - (35,128} -
$ 1951254 3 1548043 3 128407 3 351,222 § 2557113 $ 6,547,038 & BB31555
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CITY OF PARKSVILLE SCHEDELE 3
SCHEDULE OF STATUTORY RESERVE FUND ACTIVITIES
A3 AT DECEMBER 31, 2010

20140 2009
General Off Street Eguipment
Land Sale Parkiand Federal Gas Parking Replacement Totai Total
Reserve Reserve Tax Reserve Reserve Reserve Reserves Reserves
5 %? Balance at beginning of year - 3 319249 3 821,028 § 583,710 § 204,185 B 786,664 3 2.514,841 % 2.7989.340
i :
Grants and coniributions 345 4866 345 465 356,066
Proceeds on sale of equipment 71,999 71,999 53,242
Equipment renial 477.814 47T 814 454 759
Interest 4,881 0494 10,6710 3121 4,985 38,151 45,581
less:
Transfers ko;
General capital - - (70B,816}
Eguipment operations (302,162) {302 162) (311,370
Eguipment capital (387,814} {387 814) (177 971
Balance at end of year $ 324130 3 830,522 % 939848 S 207308 % 656,451 S 2,758,285 £ 2514,B4t
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-Revenues
Externat axes
Fees and charges
Cher sources
Capitsf granis and deveioper coniibifions
Transkers from QCC reserves
Infemai charges
Loss on disposal of {angibie capital assets

Expenses
: Lazour
: 8.2 Consulting and coniract services
1 T
i, @y, Other
P £ Intemnal charges

j:"-J-J =% Amortization of tangibie capital assels
i < 3 :

]

s

=

=
TR
§ Figcal Services
Dbt semvicing and repayments

Segment surplus (deficif)

CITY OF PARKSWVILLE
SCHEDULE OF SEGMENTED DISCLOSURE
FOR THE YEAR ENDED DECEMBER 21, 2040

SCHEDULE 4

Engineering Parks and Water, Sewer Adjustments 2014
Prolective and Public Culbrat Community General Offrer and Sold and Conseolidated
Services Wosks Services Plasning Government Services Wasle Elim:nafions Tolals
3 - kS - $ 433834 3§ - FO684008 5 - § fasaT 3 - 510223332
25083 298,028 15,130 MG ETY 24 115 - 4 165,133 - 4 BET.1BT
365 468 44 205 141 580 _ G000 £53 453 3,317 7484 £27 574 1,548,181
- 1,601,300 315,20t - - 524,845 - 2,441,355
- 30,376 - - - - 279,380 - £70.766
- 339,000 - - 411,211 86,389 - {836,500 -
- {337,433 - - - - [10.3886) - (443.848)
360,551 2,671,929 g05 885 365G 677 10.608,687 82,706 5,552,398 1409 025) 18,307,008
784,603 $28 409 BE3,633 5895 265 1420 44% - 520,650 - 4,902 261
1,728,553 TB0E83 622 552 91,287 126,481 g 697,775 - 4 047,220
203.045 £06,194 547 526 24,054 258,240 295,509 433,532 (7E4) 2,188,435
50,308 - 21,500 - - - T, a1 {836,600} -
66,200 1,845 589 188,904 - 175,625 - 873,770 - 3,161,388
2802710 4062175 2574 117 710,586 1.981787 215,608 3,220,485 {837 384 14,300,114
- 102,149 - - 3,081 - g2 616 - 204 B85
52422149 S(1.498395) $0i,168,222) 5 [359909) % 86523838 $M125802] $1,760298 5 428338 5 4802079
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Revenues

Extemal taxes

Fees and chamges

Cther sources

Capital grants and developer contributions
Transfers from DCC reservas

Internal charges

Loss on disposal of fangible capitzl assets

Expenses

Labour

Censuling and contreck servicas
Hher

Internal charges

Amortization of targible capital assets

Fiscal Services

i

{

-

s

EsF

Intgrest

Segment surpius {deficit)

CITY OF PARKSVILLE
SCHEDRULE OF SEGMENTED DISCLOSURE
FCOR THE YEAR ENDED DECEMBER 31, 2009

SCHEDULE 4

Engineering Parks and Water, Sewsr  Adjustments 20043
Protective and Puklic Cuitural Community General Gther and Solid and Consclidated
Senices Works Semvices Planring Government Services WWasle Eliminations Totals
& - - $ 418385 3 - $9380573 % - $ 122002 % - $ 9,921,550
24012 360,682 4,650 298,832 24,104 - 3,634 145 - 4,247 475
327 070 - 146,029 12,817 951,815 25,2583 g7 117 357 a0 1929027
- 1,680,605 379,544 - - - 1.341,722 - 341,871
- 23,870 - - - - 142,149 - 166,119
- 264,000 - - 380827 81,173 38,020 [(772.08C) -
- (365,984] - - - - [25,608) - {205,582)
351,082 2,336,257 85,208 312648 10,77 318 105,456 5,246,215 (374,280} 18,381,304
873,743 047,853 £25,005 635,527 1,250,651 1,290 5B7 656 - 4,791,877
1,820,419 651,955 580,305 33,138 142 885 35,088 631,054 o 3,845,065
209,059 461,817 478,833 17,823 286,854 258,178 £75,912 12,819 2,204,085
38,089 - 21500 - - - 11,500 (772,080} -
85,819 1,788,862 152,812 - 161,084 - §34 408 - 3,633,085
2,828,220 3,500,587 1,939,545 686,288 1,843,564 284 566 3.240,613 759,251} 13,874,123
- 414,678 - - 5,252 - 102,430 - 222,361
$L2A77 138} 16706008 5 (98B33W § (373639 ©889B503 R8BI} 5 ZO03.172 0§ 384971 § 5184820
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City of Parksville
2010 Schedule of Debt

6%

FL3

75

72

23

1263

1263

131&

1316

i345

1365

1354 03212055

1165

112%

1227

1238

1283

1420

Water

Water

Water

General

Genreral

General

mMarch2028 % 1200060 & 3625110 S5 5580000 § 2577000 5 62234995 5 1498192 5 2331470 5 B34,055.85
harch 2058 1,970,000 59,577.50 F1LE45.00 42,320.53 182169100 24,585%.32 13,733.72 952 67174
june 2021 230,060 8. 770.35 17,1878 4, 187.45 193,293.35 1413.45 3,521.72 G5, 782,62
Dec 2021 1,050,000 375472 59,745.00 15,155.46 599,854,534 491055 1,438.495 351,584.38
Dec 2022 765,000 2333558 41,080.50 3,418.50 5484,075.83 315138 84738 221, 771.55
Aori 2025 BO0,000 34,462.40 23,317.1% - £36,546.93 7.643.02 - -
5 BE7SO00 § 19399205 S5 29574469 5 5686635 5 371731141 5 5569564 4 4015347 5 2,236,865.35
2010 FOTALS
Watar 1,837,334.11 43,998.59
Gereral 1,879,977.30 15,704.95

S 3,717 31141

35,685.64




CITY OF PARKSVILLE
STATEMENT OF FINANCIAL INFORMATION
YEAR ENDED DECEMBER 31, 2010

Schedide of Guarantee and Indemnity Agreemenis

This organization has not given any guarantees or indemnities
under the Guarantees and Indemnities Regulation.
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CITY OF PARKSVILLE
STATEMENT OF FINANCIAL INFORMATION
YEAR ENDED DECEMBER 31, 2010

Schedule of Elected Official Remuneration and Expenses

Remuneration Expenses
MAYNE EDGAR Mayar $ 28,299.96 $  11,820.77
BURGER CHRISTIAN Councillor 11,600.04 3,973.10
GREIR ALAN Councillor 11,860.04 3,087.72
LEFEBVRE MARC Councillor 13,160.04 8,848 06
PATTERSON TERESA Councillor 11,600.04 2,202.03
POWELL SUSAN Councillor 12,900.04 2,453.21
FOWELL-DAVIDSON CARRIE Councillor 11,600.04 5,499.20

$ 10102020 3 3759008
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CITY OF PARKSVILLE
STATEMENT OF FINANCIAL INFORMATION
YEAR ENDED DECEMBER 31, 2010

Schedule of Employee Remuneration and Expenses

Remuneration

{including
taxablie Employee
benefits) Expenses Total
EMPLOYEES OVER $75,000
MANSON FREDERICK £ 137.077.31 $ £,009.40 $  145176.71
JACKSON GAYLE 105,403.76 221074 107.814.50
BUTTERWORTH GORDON 101,261.26 3,686.83 108,087.09
BANKS W, DOUGLAS 92,221.02 2,088.37 94,306.39
SQUIRE MIKE 90,267.02 479.60 90,746.02
NORRIS MARC 80,483.41 417270 85,256.11
RUSSELL BLAINE 7584247 419.05 76,261.52
$ 6B2.656.235 B 21,765.09 $ 70442134
EMPLOYEES $75,000 OR LESS
Consolidatad 3,317,954.38 51.290.63 3,369,244 .91
Total $ 4,000,610.63 B 7305582 § 4,073.666.25
CITY OF PARKEVILLE

STATEMENT OF FINANCIAL INFORMATION
YEAR ENDED DECEMBER 31, 2010

Statement of Severance Agreements
There were no severanee agreements made between City of Parksville and its non-union employees during

the fiscal year 2050,

Fraparad under the Financial information Regutation, Schedule 1, subzection 6(7)




City of Parksville
Statement of Financial Information

Fayments made for the Provision of Goods or Services for 2010

Vendor #  Name Armount
01035 1988 GREYWOLFE PROPERTY LTD $ 46,769.00
01030 449631 BC LTD 26,462.00
01274 ALBERTSON'S HOME CENTER LTL. 25,487 15
01318 ALLSTAR REBARLTD 28,931.01
01420 AON REED STENHOUSE INC. 73,716.00
01432  APPLIED ELECTRONICS LIMITED 35,884 .97
(11485 ARCHIE JOCHNSTONE PLUMBING & HEATING 27.407.48
59318 ASSOCIATED ENGINEERING (BC) LTD. 423,342.85
G310 BC HYDRO 366,117.71
03687 BIOMAGIC CANADA 44,541.51
03184  BRITISH COLUMBIA LIFE & CASUALTY COMPANY 99,826.22
05911 COLLINS ELECTRIC 34,515.34
06219  CORIX WATER PRODUCTS INC. 26,783.53
50306 DK SERVICESLTD 59,172.31
07095  DAVID NAIRNE & ASSQCIATES LTD 72,471.55
00025 EAST IGLE POWER LTD 82,111.51
09113  EMCO CORPORATION 41,603.51
06310 ENVIRO-VAC 47,006.00
11220 FENCELINE PRODUCTS LTD. 38,064 62
11380 FOOTPRINTS SECURITY PATROL LTD. 57,457.26
11470  FOUR STAR WATERWORKS LTD. 61,703.38
11700 FYFE WELL & WATER SERVICES 43,884.20
15140 HAYLOCK BROS. PAVING LTD. 865,592.01
15183 HB LANARC 59,615.44
15168 HEROLD ENGINEERING LIMITED 115,718.91
15865 HUSKY OIL MARKETING COMPANY 118,946.22
17360 INSURANCE CORPORATION QF 8.C. 39,230.00
17632  INTEGRATED MAPRING TECHNOLOGIES INC 44,800.00
17436  IRITEX PUMFS AND IRRIGATION 33,821.32
17468 ISLAND CLEANING SUPFLIES 25,617.85
17676  |SLAND SLIPFORM INC., 100,240.00
16092  JARDINE LLOYD THOMPSON CANADA 81,085 .00
21095 KEHOE HOLDINGS LTD 38,981.38
21340  KNAPPETT INDUSTRIES LTD 2,786,200.57
21400 KOERS & ASSOCIATES ENGINEERING LTD, 75,757.56
23129 LIBERTY CONTRACT MANAGEMENT INC. 285,235,098
23300 LOMBARD PRE-CAST INC. 41,319.74
26020 MCGORMAN MACLEAN 43,139.00
25580 MEDICAL SERVICES PLAN 67,443.00
25980 MUNICIPAL INSURANCE ASSOCIATION COF BC 97,552.80
26004 MUNICIPAL FENSION PLAN 270,876.64
27008 N.DALE CONTRACTING 26,962.50
27166  NATIONAL PROCESS EQUIPMENT 26,066.88
29002 OAKCREEK GOLF & TURF INC, 55,601.65
29009 OCEAN MARKER 27,6562.00
33117 PACIFIC BLUE CROSS 140,670.16
33258 PARKISLAND PROFPERTIES I.LTD. 41,769.89
33253 PARKER PACIFIC EQUIPMENT SALES 80,677.47
31020 PARKSVILLE & DISTRICT CHAMBER OF COMMERCE 46,202 98
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Statermnent of Finanaial Irformation

Cily of Parksville

Paymants made for the Provision of Goods or Services for 2010

Vendor # Name Amount
31124 PARKSVILLE COMMUNITY AND CONFERENCE CENTRE 118,097 .10
31166 PARKSVILLE MEAVY EQUIPMENT 193,770.22
33635 PRAIRIE COAST EQUIPMENT 53,869.43
37212 RAYLEC POWER LTD, §7,765.17
37225 PRECEIVER GENERAL FOR CANADA 1,870,841.94
37300 REGIONAL DISTRICT OF NANAIMO 1,314,960.52
37455 ROBIE'S CONTRACTING LTD, 38,807.68
37500 ROLLINS MACHINERY LIMITED 188,339.23
39100 SCHOQOL DISTRICT #69 (QUALICUM) 5263534
39102 SCOT7T SIGNS LTD. 34,633.76
39288 SHOREWATER ESTATES LTD Od 242,15
39502 SOFTCHOICE CORPORATION 87,307.38
39761 STAPLES MCDANNOLD STEWART 54 857 .87
39870 SUPERRE CONSTRUCTION LTD. 471,459 81
41080  TD VISA 62.698.30
41082 TELUS COMMUNICATIONS (B.C.) INC. G62,543.58
41098  TEMPEST DEVELOPMENT GROUP 176,530.48
41261  THE RADRIAN SOQLUTIONS GROUP LTD, 133,301.77
45140  VANCOUVER ISLAND REGIONAL LIBRARY 434,304.00
47460  WICKE HERFST MAVER CONSULLTING [NC 26,344.03
48015 WL SOLUTIONS LTD. 54,345 34
48060 WORKERS' COMPENSATION BOARD CF B.C. £4,243.45

Payments under $25,000
Total Paymenis made

Payments for purposes of Grants included in the listing above:
PARKSYILLE & DISTRICT CHAMBER OF COMMERCE
PARKSVILLE COMMUNITY AND CONFERENCE CENTRE

31020
a124

Other grant payments under $25,000

13,046,055.19
2,161,792.66

$ 15207,847.85

$ 40,849.92
107,164.00
53,498 .00

5 211,611.92

it is not possible to balance the above payments to the Operating Statement because
the operating statement is prepared on the accruat basis whereas the above payments
The payments listing above also includes various
expenditures such as capital purchases and debt payments that are not included on the
Operating staternent in accordance with generaily accepted accounting principles.

represent cash payments in the year.
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CITY OF PARKSVILLE
STATEMENT OF FINANCIAL INFORMATION
YEAR ENDED DECEMBER 31, 2010

Statement of Financial Information Approval
The undersignad, as authorized by the Financial tnformation Regulation, Schedule 1, subsaction 9{2),

approves all the statements and schedulas included in this Statement of Financial Information,
produced under the Financial Information Act.

A |
G. Lucky Butterworth, BBA, CGA Chris Burger
Director of Finance Acting Mayor

June &, 2011 June 21, 2011




