
June 3, 2011 

MEMO TO: FRED C. MANSON, CHIEF ADMINISTRATIVE OFFICER 

FROM: G. LUCKY BUTTERWORTH, DIRECTOR OF FINANCE 

SUBJECT; 2010 STATEMENT OF FINANCIAL INFORMATION (SOFI) 

ISSliE 

20 I 0 Financial Statements and Schedules required in (wcorciancc with the Financial Information 
Act and associated regulations. 

REFERENCE 

Financial Ini(JrlTlation Regulations (BC Reg. 3711(3) under the Financial Inf{mllation Act. 

The municipality is requin,d to prepare by June 30, a Statement of Financial Ini(m11Jtion (SOFI) 
for tho prior year und"r the Financiallnti.lrmation Act. The 2010 SOFl is required to include the 
f()llowing statements and schedules: 

Statement of Assets and Liabilities 
Statement of Operations 
Management report 
Schedule of Dehts 
Schedule of Guarantee and Indemnity agreements 
Schedules showing remuneration and expenses of Council and employees with remuneration 
greater than $75,000 
Staternent of Severance Agreen10nts 
Schedule of payments made to suppliers of goocb and services that exceeds $25,000 

These stl\tements and schedules h,lve bwn prepared in accordance with the Fim\nci,ll Information 
Act and are attached to this report. The SOFT package must also he approved by Council. 



BACKGROUND 

The Financial Intc)rmatiol1 Act and associated regulations requires that the SOFT pr~p'lrcd by a 
lllunicipality must be approved by Council <lnd by the officer assigned resJlonsibility till- financial 
administration. 

'I'he Statement of Financial Inii)1ll1ation must include: 

I, A staternent of assets and liabilities. 
2. An operational statement. 
3. A schcdulo of debt. 
4. A schedule of guarantee and indemnity agreements. 
5. A schedulo of remuneration and expenses paid to or on behalf of each employee and 

council member. 
6. A sch"dule showing the payments fill' each supplier of goods or services. 

The schedule ofremul1eration and expenses must: 

• List by llamo and position the total amount of remuneration and the total amount of 
expenses paid to or on bd1alf of GlKh dected offlcial. 

• List in alphabetical order flll' each employee, the name, the total amount of remuneration 
li)l' each crnployee that exceeds $75,000, and the total amount of expenses paid to or on 
behal f of thM employee. 

• The consolidated total of rcrn(!n<)ration that was paid to employees earning $75,000 or 
less. 

The schedule of payments for each sllppliGr of goods or services must: 

• List in alphabetical order for each supplier, the naITlO and the total amount paid by the 
municipality to the supplier where the amount exceeds $25,000. 

• The consolidated total paid to suppliers where the aggregate amount paid to each 
individual supplier was $25,000 or loss. 

r,:, fP!:'. ~I ~ r,f ikf":Y!.!\ ""'*;...;. ~,,"J.~M\ 
F:\DATA\F1Ni\NCb\S(Wl-St1111. oI'HI1::1I1G1nJ I.nti)l'IIwtiO!l\SOFl Repo['[ to C()mlciI2010.dou ~ 

'='."' .. ".'''-''''~~~'-''''.''''~''~-...... '." 



OPTIONS 

Option 1: Approve the SOF1. S('ction 9 ofnC Reg. 371/93 requires the Statement ofFinuncial 
Inj~Jrlnation be approved by Council. 

Option 2: Don't approve the SOFl. We will not be in compliance with the BC Financial 
lnllxlTlation regulations. 

SUSTAINABLILITY/ENVlRONMENT AL AN ALYSIS 

No i~~ue$. 

FINANCIAL IMPLICATIONS 

'rhere are no significant costs to j-jle the S01"l e~cept 1\)1' ~taj'f timo to complete. 

RECOMMENDATION 

That Council approve the Statement of Financial Information for the Year Ended December 31, 
2010. 

_i!:i2:~iit£ _______ _ 
G. LIJCKY BUTTERWORTH, CGA 
Director of Fimmce 

FRED MANSON, CGA 
Chief Administrative Officer 
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CITY OF PARKSVILLE 

STATEMENT OF FINANCIAL INFORMATION 

YEAR ENDED DECEMBER 31, 2010 

6) P utf;rt;rvff?6-
G, Lucky ~tt0rworth' BBA, CGA 
Director of Finance 
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CITY OF I'ARKSVU,LE 
MANAGJi;MENT REl'ORT 

2010 FINANCIAL STATEM1LNTS 

The preparation of these Financial Statements is the responsibility of management. T'he 
consolidated financial statements have been prcp;)rcd in accordance with Canadian public sector 
accounting standards, and the integTity and objectivity of these statements arc lliantlgcrncnt's 
responsibility. 

Management is also responsible Ihr implementing and maintaining a system of internal controls 
to provide reasonable assurance that reliable financial information is pmduced. 

Council is nlsponsible for ensuring that management fulfils its responsibilities for financial 
reporting and internal control and exercises this responsibility through the Audit Committee of 
Council. The Audit Committee meets with the e"iemal auditors two times per year. 

The external aud itors, McGorman MacLean, conduct an independent examination, in accordance 
with Canadian generally accepted lluditing standards, and express their opinion on the financial 
statements. 'fheir examination includes a l'Cview and evaluation of the diy's system of internal 
contTol and appropriate tests and procedures to provide reasonable assurance that the Jinancial 
statements are presented fairly. The external audito!·s have I~!n and l.ree access to the Audit 
Committee of Council. 

On behalf of City ofl'arksville 

K~ 
.""""" 

--"---"~-- .~-" 
G. Lucky Butterworth, BBA, eGA 
Director of Finance 

~() 
- "---~~ 
Chris Burger 
Acting Mayor 



McGORMAN 
NJadEAN 
Chartered Accounta,::.:nc.::ts'-----____ _ 

MorkAA McGorman, Ltd, 
Campbell B, MacLeall, Ltd. 

Stano Paz;cka j Inc.. 
., ...... , ..... -.---.-------,-.~--.--

INDEPENDENT AUDITORS' REPORT 

Tel: 250-248-3211 
Fax: 250·248·4504 

To the Acting Mayor and Council ofthe 
City of Parksville 

Report On Financial Statements 

E-moil; cam@mcgormonmac/f!OII.com 
mark@mcgormanmac!l.'oll,coll'1 
stano@mcgormonmaclean.com 

We have audited the accompanying consolidaied siaiement of financial position of the Cily of Parksville as at 
December 31, 2010 and the consolidated siatements of operations, c",h ODW$ and changes in net financial 
assets for the year then ended, and a sunullary of significant accounting policie, and other explanatory 
information. 

Managenlent's Responsibility for tho Financial Statements 

Management is responsible for tho preparation and fair presenlation ofthese financial 8Mements Ul accordance 
with Canadian public Sector Accounting Standards, and for such internal control as management determines is 
necessary to enable the prcparati{m of financial statements that are free from matelial misstatementl whether 
due to jiaud or error, 

Auditors' Responsibility 

Our responsibility is to express an c>piniun on these financial gtatements based on ollr audit. We conducted our 
audit in accordaDce with Canadian gencrally acoepted auditing standards. 11lOS0 standards require that we 
comply willi etilical requirements and plan and pcrfoOll the audit to obtain reasonable assurance about whether 
the fmandal statements are free fi'om mateti.l misstatement, 

An audit involves performing procedures to obtain audit evidence about the amoUJ,t, and disclosure, in U,e 
financial stat.ements, The procedure, sdected depend on the auditors' judgment, including the assessment of 
tile risks of matelial miss~'temel1t. of the financial statCnlenL', whether due to fraud or error_ In making lil03. 
risk assessments, the auditor considers intemal control relevant to the entity's preparation and lair present,tioll 
of the financial statements in order to design audit proccd1u-es that art appropriate in the circumstances, but not 
fo!' tile pttl'pose of expressing an opinion ()n the cifectiveness of the entity's internal control. 

An audit also includes evaluatulg 111e appropriateness of accounting policie, used and the reasonableness of 
accom'ting estunates made by managemellt, as well as evaluating the overall presentation of the financial 
statements. 

We believe lha( tile audit evidence we have obtained is S1lfficient and approptiate to provide a basis for om 
audit opinion. 

Opinion 

In our opinion, these financial statements prescnt fairly! in all material respects! the financial position (Jf the 
City as at December 31, 2010 and the results of its operations) cash flows and changes in net financial assets for 
the year then ended in accordance with Canadian Public Sector Accounting Standards. 

Parksville, Canada 
May 16~ 20ll 

~t!2------"- -1. L ____ 
CHARTERED ACCOUNTANTS 

~= CA 154 Memorial Ave" p,O, Box 760, Parllsviile, B.C. V9P 2GB 



CITY OF PARKSVILLE 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT DECEMBER 31,2010 

FINANCIAL ASSETS 
Cash 
Investments (Note 2) 
Accounts receivable (Note 3) 

FINANCIAL LIABILITIES 
Accounts payable (Note 4) 
Deferred revenue 
Deposits and other liabilities (Nole 5) 
Employee benefit accrual (Note 6) 
Deferred revenue - capital (Note 7, Schedule 2) 
Long term debt (Note 8) 

NET FINANCIAL ASSETS 

NON-FINANCIAL ASSETS 
Prepaid expenses 
Inventory 
Tangible capital assets (Note 9) 

ACCUMULATED SURPLUS (Note 10) 

Contingent liabilities (Note 11) 
MFA debt reserve fund (Note 12) 

eg~ 
d, Lucky Butterworth, CGA 
Director of Finance 

2010 

$ 12,091,606 
13,996,545 
2,629,371 

2,063,848 
37,092 

3,396,605 
423,689 

6,547,039 
__ ~,T17!,~_lL, 

16,185,584 

12,531,938 

24,139 
17,297 

146,549,449 

__ ,J,:!§,~~g&\l,§_ 
$ 159,122,823 

The accompanying notes arc an integral part of these financial statements 

STATEMENT A 

2009 

$ 1'7,309,876 
7,764,220 

___ ,_2,~91.4~~"" 
27,381,558 

1,653,149 
11,1'15 

3,797,215 
462,789 

6,631,555 
__ ,,_,_,,~, 128, '!7~ 

16,684,053 

10,697,505 

86,076 
46,745 

__ 1""4:;,:,3,,490,418 

143,623,239 

$ 154,320,744 
· ... ~· .. ·"=II 



CITY OF PARKSVILLE 

CONSOLIDATED STATEMENT OF OPERATIONS 

YEAR ENDED DECEMBER 31,2010 

REVENUE 
Taxation 
Water and sewer user fees 
Services provided to other governments 
Sale of services 
Interest 
Other revenue from own sources 
Government transfers 
Capital grants 
Developer contributions of capital 
Transfer from deferred revenue 
Loss On disposal of tangible capital assets 

EXPENSES 
General government services 
Protective services 
Transportation services 
Planning 
Environmental health services 
Parks and cultural services 
Water services 
Sewer services 

ANNUAL SURPLUS 

2010 

-----,,..;B""U~.Il~ __ .. _. 
(tmaudited) 

$ 10,224,516 
3,395,876 

468,560 
1,212,575 

219,000 
138,050 
85,000 

2,276,395 

1,871,968 

1,969,160 
3,067,230 
3,669,957 

905,718 
554,576 

2,162,939 
2,283,408 
1,092,128 

4,186,824 

ACCUMULATED SURPLUS AT BEGINNING OF YEAR ~~.,1.~j,.~~Q2j<1:... 

ACCUMULATED SURPLUS AT END OF YEAR $ 158,507,568 

The accompanying notes are an integral part of tI,ese finanCial statements 

2010 
Actual 

$ 10,223,339 
3,569,644 

468,618 
1,25'1,946 

28'1,951 
261,2:73 
569,937 

2,128,772 
312,583 
670,765 

(443,819) 

19,307,009 

1,915,048 
2,814,211 
3,500,965 

699,359 
557,972 

2,192,247 
1,828,603 

996,525 

14,504,930 

4,802,0'79 

154,320,744 

$ 159,12.2,823 
:::;::::;::;:::..;,=t;;(:'':J.;r.;:r;;;;;.= 

STATEMENTB 

2009 
Actual 

$ 9,921,560 
3,082,529 

422,869 
1,219,215 

277,862 
83,289 

1,191,584 
841,562 

2,570,308 
166,118 

Q,95592) ___ . ~,J",~"" . .•. 

19,381,}QL 

1,850,413 
2,791,0'79 
3,403,029 

746,177 
523,410 

2,062,824 
1,876,324 

943,228 

....... , ... .:!.1,.! .. ~6,484 

5,184,820 

__ ~~.L135g?.<1:... 

$ 154,320,744 



CITY OF PARKSVILLE 

CONSOLIDATED STATEMENT OF CASH FLOWS 

YEAR ENDED DECEMBER 31, 2010 

CASH PROVIDED BY OPERATIONS 
An",,"1 surplus 
Items not involving cash: 

Amortization 
Loss on dispos.al of tangible capital assets 
Developer contribution of tangible capital assets 
Actuarial reduction to long term debt 

Changes in non"cash operating working capital: 
Increase in accounts receivable 
(Increase) decrease in prepaid expenses 
(Increase) decrease in inver1tory 
(Decrease) increase in accounts payable 
(Decrease) increase in deferred revenue 
(Decrease) in performance bonds and depOSits 
(Decrease) increase in employee benefits accrual 
(Decrease) increase in deferred rovonue 

Cash provided by operating transactions 

CAPITAL TRANSACTIONS 
Acquisition of tangible capital assets 
Proceeds from the sale of tangible capital assets 

Casl1 applied to capitaltransaclions 

FINANCING TRANSACTIONS 
Long term debt repayment 

INCREASE IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

CASH AND CASH EQUIVALENTS CONSISTS OF: 
Cash 
Investments 

SUPPLEMENTARY CASH FLOW INFORMATION: 
Cash paid for interest on debt 

$ 

2010 
'''.'''MWM'' ••.• ·,,·. 

4,802,079 

3,161,399 
443,819 

(:112,583) 
(96,867) 

(321,908) 
61,937 
29,448 

410,699 
25,917 

(400,611 ) 
(39,100) 
(84,515) 

(6,423,666) 
,~~_." ____ L~&9.fL 

(6,351,666) 

(313,992) 

1,014,055 

".,,_.~ .... ?5.,9L~ .. ,9~?, 
$ 26,088,151 

';=';;'V!.!!I!,D!!I/~~Iii:I~~;:;I)!;:;,',,","~ 

$ 12,091,606 

.]~,~~§&1§," 

$ 26,088,151 

$ 204,816 

STATEMENTC 

2009 
"'''''.''"''~'''~,,--~"''~~ .. ,-

$ 5,184,820 

3,033,087 
395,592 

(2,570,308) 
(84,658) 

(262,397) 
(55,804) 
(46,745) 

(261,274) 
(37,268) 

(841,623) 
9,989 

498,937 

______ 1,Q2?"'3.~~~ 

(2,727,334) 
~_, __ •• _,,,_,§3,243 

(2,674,091) 

(253,135) 

2,035,122 

---.--?~,g,,~,~!??~,

$ 25,074,096 
Wi».\I'=~II~~I!:",);;)'=IJ1!N.~"'~_,':'."-=t. 

$ 17,309,876 

""_",,,_ . ..?,,7..§4,220 

$ 25,074,O_~_~ 

$ 300,480 



CITY OF PARKSVILLE STATEMENT D 

CONSOLIDATED STATEMENT OF CHANGES IN NET FINANCIAL ASSETS 
YEAR ENDED DECEMBER 31, 2010 

ANNUAL SURPLUS 

Acqu",sif,on of tangible capital assets 
Amortization of tangible capital assets 
Loss on disposal of tangible capital assets 
Proceeds on sale of tangible capital assets 

Acquisition of supply inventory 
Acquisition of prepaid expenses 
Consumption of supply inventory 
Use of prepaid expenses 

INCREASE (DECREASE) IN NET FINANCIAL ASSETS 

NET FINANCIAL ASSETS AT BEGINNING OF YEAR 

NET FINANCIAL ASSETS AT END OF YEAR 

Jilli!g!l.! 
(unaudited) 

$ 4,186,824 $ 4,802,079 $ 

(11,600,278) 
3,045,000 

(6,736,249) 
3,161,399 

443,819 
_______________ .!.~.,.Q52.9 

6,184,820 

(5,297,642) 
3,033,087 

395,592 
53,242 

__ ,.J4,}_6",8,..:.45::..· 4,"-) ___ 1,-,-, 7:....4:..::3"" 0'-'4-=-8 ________ }'}§~.IQ~~., 

(17,297) (46,745) 
(24,139) (86,076) 
46,745 

._~6, 0!.§._. ___ ,'_ ___ -=3-=-0e,2:....71:.... 

"_-=-____ ---"'9~1 ,~3"'85"___ ___ l..'.O(1 Q?',??91. 

(4,368,454) 1,834,433 3,266,549 

10,697,505 10,697,505 

$ 6,329,051 $ 

The accompanying notes are an integral part of these financial statements 



CITY OF PARKSVILLE 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2010 

The City of I'arksville operates under the authority of the Local Government Act of British Columbia. The City's 

principal activities include the provision of services to residents of Parksville. These include protective services, 
'engineering and public works, parks, community planning, general government, water, sewer, and solid waste. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

a) Basis of presentation 

Consolidated financial statements have been prepared in accordance with the recommendations of the 

Public Sector Accounting and Auditing Board (PSAA8) of the Canadian Institute of Chartered Accountants. 

The consolidated statement of financial position includes ali assets and liabilities of the City. Interfund 
transactions and balances have been eliminated. 

b) Cash and investments 

Cash and cash equivalents are comprised of cash on hand, demand deposits and short-term highly liquid 

investments that are readily convertible to known amounts of cash and Wllich are subject to an insignif· 

icant risk of changes in value. 

Investments are recorded at cost, adjusted for amortization of premiums or discounts. Provisions for 

losses are recorded when they are considered to be other than temporary. At various times during the 

term of each individual investment, market value may be less than cost. Such declines in value are can" 
sidered temporary for investments with known maturity dates as they generally reverse as the invest

ments mature and therefore an adjustment to market value of these market declines is not recorded. 

c) Non-financial assets 

Non··financial assets are not available to discharge existing liabilities and are held for use in the provision 

of services. They may have useful lives extending beyond the current year and are not intended for sale 
in the ordinary course of operations. 

Inventories 

The City maintains a minimal level of parts and supplies on hand. Larger inventory items are included On 

the statement of financial position and are recorded at cost at year end. Spare parts and supplies are 

expensed when purchased. 



CITY OF PARKSVILLE 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2010 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Tan..9Jble capital asseJ§ 

Tangible capital assets are recorded at cost which includes all amounts that are directly attributable 
to acquisitions, construction, development, or betterment of the asset. The cost, less residual value, 
of the tangible capital assets is amortized on a straight··line basis over their estimated useful lives 

as follows: 

Land improvements 
Buildings 

Vehicles, machinery and equipment 

Information technology 
Roads, sidewalks and lighting 
Storm sewer systems 

Water systems and AWS dam 
Sanitary sewer systems 

10 - 50 years 

50 years 
5 - 20 years 
5 - 25 years 

20 - 75 years 

15" 70 years 
15" 80 years 
15 - 60 years 

A full year of amortization is charged in the year of acquisition and none in the year of disposal. Assets 
under construction are initially recorded as work in progress and not amortized until the asset is available 

for productive use. 

d) Basis of accounting 

Except as noted below, the basis of accounting fallowed in the financial statements is the accrual basis. 

Revenues are recorded in the period in which the transactions or events occurred that gave rise to the 
revenue, and expenses are recorded in the period the goods and services are acquired and a liability 

is incurred or transfers are due. 

Amounts that have been received in advance of services being rendered are recorded as deferred rev" 
enue until the City discharges the obligations that led to the collection of funds. 

Revenues or receipts with respect to capital, which are subject to external restrictions, are deferred and 
reported as deferred revenue capital. When qualifying expenditures are incurred, restricted revenues are 
brought into revenues in order to fund the expenditures. The One exception to this is for federal gas tax 
receipts which are recorded into revenues as received. 

Government transfers are recognized in the consolidated financial statements as revenue in the period 
in Wllich events giving rise to the transfer occur, providing the transfers are authorized, any eligibility 
criteria have been met and reasonable estimates of the amounts can be made. 



CITY OF PARKSVILLE 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENOEO OECEMBER 31, 2010 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

e) Use of estimates 

The preparation of financial statements in conformity with Canadian generally accepted accounting 
principles requires management to make estimates and assumptions that affect the amounts of assets 
and liabilities. disclosure of contingent assets and liabilities and the reported amounts of revenue and 
expenses, Actual results may differ from these estimates, 

In 2009, the City's implementation of the Public Sector Accounting Handbook PS3150 has required 
management to make estimates of historical cost and useful remaining lives of tangible capital assets, 
Actual results could differ from these estimates. 

2. INVESTMENTS 

3. 

Short-term notes and deposits 
Long-term notes and deposits 

Short-term notes and deposits 
l.ong,·term notes and deposits 

Cost 
Cost 

Market value 
Market value 

$ 

$ 

$ 

$ 

2010 2009 
9,963,049 $ 3,710,627 
4,033,496 4,053,593 

13,996,545 $ '7,764,220 

9,963,049 $ 3,'710,627 
4,188,640 4, 2f?~,f?~fL 

14,151,689 $ Z,§?i,?66 

Short-term notes and deposits have interest rates varying from 1.35% to 1. 75% (2009 - ,75% to 1,15%) and 
mature in less than one year, Long-term notes and deposits have effective interest rates varying from 4,35% 
to 4,61% (2009 - the same) with matljrity dates in September 2012, 

ACCOUNTS RECEIVABLE 
2010 2009 

Property taxes and utilities receivable $ 893,110 $ 709,342 
Accrued utilities receivable 875,750 846,550 
Receivable from Provincial Government 213,098 385,500 
Receivable from Federal Governrnent 239,613 83,459 
Receivable from other government agencies 98,830 79,661 
Trade accounts receivable 189,119 110,274 
Accrued interest receivable 119,851 92,676 

$ 2,6?,@,}'71 $ 2,307,462 



CITY OF PARKSVILLE 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2010 

4. ACCOUNTS PAYABLE 

Payable to Federal Government 

Payable to Provincial Government 
Payable to other government agencies 

Trade accounts payable 
Accrued payroll and vacation payable 

S. DEPOSITS ANO OTHER LIABILITIES 

Prepaid properly taxes and utilities 
Development security deposits 
Developer contributions and grant deposits 
Building permit advance depOSits 

6, EMPLOYEE BENEFIT ACCRUAL 

Retiremenl benefits payable 
Sick time accrual 

$ 
2010 

533.223 
162,525 
113,615 
914,581 

" ... _ ............... ~l~.,,~9.:1 ... . 
$ 2,9§3,84~ 

2010 
$ 1,486,275 

1,660,300 
246,951 

3,079 

$ 3,396,605 

2010 .... ~~.~-.~~".~"~"~"" .. '''~" 
$ 337,306 
__ .~83 

$ 423,689 

$ 
2009 

481,726 
114,664 
133,8'71 
716,255 

......... .. ,_~g,,§,!31:?, .. 

2009 
'.m~",.~u, .. ~.U"~",u= •• ~.um~" 

$ 1,3"17,325 
1,714,968 

560,938 
143,984 

$ 3,797,215 

2009 .. ~.~,~u~~."~~.~~.".~_ .. 
$ 377,552 

85,237 

$ 462,789 

Retirement benefits - Employees who retire may qualify for a payout of t~,,"ir accumulated unused sick leave 
bank. Union employees may qLlalify for a payout of up to 60 days and non-union staff qualify for a payout of 
up to 261 days if certain restrictions are met. The City calculates the value of this liabilily based on a statistical 
analysis of the age and lengtl1 of service of its workforce. The liability reflects the likelihood that employees 
will reach the age of 60, retire and become eligible for this benefit 

7. DEFERRED REVENUE - CAPITAL (Development Cost Charges) 
2010 2009 

Balance at beginning of yem $ 6,631,555 $ 6,132,618 
Contributions from developers 487,829 486,107 

Interest 98,421 109,886 
Parkland disposal reimbursed 69,062 
Transfer to revenue (670,766) (166,118) 

Balance at end of year (Schedule 2) $ 6,547,039 $ 6,631,555 
'~M~"=~"'~"'~"N "NM'"MM"M'~""M"~~"M"Mm""M~M 

Deferred revenue - capital includes statutory reserves set up for capital purposes by bylaw under the authority 
of the Community Charter which are required to be spent for the purposes specified in the Community Charter. 
In 2009 the City donated to Habitat for Humanity parkland that was purchased using funds included in deferred 
revenue" capital in 1998. The fair market value of the land donated, $69,062, has been added back into 

deferred revenue - capital. P' /\\ r!rt':. f~;: 
I/J~~~J 0~ no 

0\ I,~) 



8. 

CITY OF PARKSVILLE 

NOTES TO FINANCIAL. STATEMENTS 

YEAR ENDED DECEMBER 31,2010 

LONG TERM DEBT 

General Revenue Fund 

Q§!:'-~.!lt!!.cW • .Qg.!lt Maturity Interest 
Purpose Date Rate 

Civic and Tecllnology Centre Dec. 2021 5.69% $ 
Civic and Technology Centre Dec. 2021 5.69% 
Northwest Bay Road 
Local Improvement Apr. 2025 5.10% 

Total General fund long term debt 

Water Utility Fund 
,PeQcnture Debt 

PUJP.Q§,!l 

Water Mar. 2018 4.65% 
Water Sep. 2018 4.65% 
Water Jun. 2021 5.55% 

five Year Capital Borrowing 

Springwood reservoir roof 

Total Water fund long term debt 

2010 

699,854 
544,076 

636,04'( 

1,879,977 

62.2,350 
1,021,691 

193,293 

1,837,334 

1,837,334 
~~"~~.~"~,,. 

Total long term debt $ 3,717,311 
."""'~"""' 

2009 

$ 746,7'71 

576,630 

6'70,509 

1,993,910 

684,420 

1,123,589 
206,251 

2,014,260 

120,000 

2,134,260 

$ 4,128,170 
• __ ~_~ •. " •.• ~."'.""'.""'m~."=.".='''~ 

Five year capital borrowing interest is payable at bankers' acceptance rate plus 0.425%, adjusted daily. 
Principal due over the next five years on long term debt is as follows: 

General Water 
Fund Fund I9\llj 

2011 $ 90,231 $ 104,639 $ 194,870 
2012 91,133 104,639 195,772 
2013 92,057 104,639 196,696 

2014 93,005 104,639 197,644 
2015 93,91'7 104,639 198,616 

$ 460,403 $ 5?3,1...~?~,._ $ 983,598 
------



CITY OF PARKSVILLE 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31,2010 

9. TANGIBLE CAPITAL ASSETS 

Land and land improvements 
Buildings 
Vehicles, machinery and equipment 
InfrastructlJre 

Roads, sidewalks and lighting 
Storm sewer systems 
Water systems and Arrowsmith Darn 
Sanitary sawer systems 

Work in progress 

Less: Accumulated amortization 

Net book value (Schedule 1) 

$ 

$ 

2010 2009 

50.624.070 $ 49,"750.5"13 
6,986,470 6,871,685 
4.181.891 3,996,509 

50,518,673 48,434,109 
23,595,394 23,165,808 
35,670,494 33,784,255 
16,023,025 15,836,348 
2,007,227 2,440,973 

189,607,244 184,280,260 

43,05'7,'795 40,789,842 

146,549,448 $ 143,490,418 

Land and land improvements includes the cost of land under roads recognized at fair market value at the date 
of acquisition. 

Contributed tangible capital assets are recognized at fair market value at the date of contribution. In 2010, 
$312,583 (2009 - $2,570,308) of tangible capital assets were contributed and included in infrastructure. 



CITY OF PARKSVILLE 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2010 

10. ACCUMULATED SURPLUS 

Restricted Surplus 
General revenue fund reserves for future expenditures 
Water utility fund reserves for future expenditures 
Sewer utility fund reserves for future expenditures 
Equity in Arrowsmith Water Services Joint Venture reserves 

General fund capital reserve 
Water utility fund capital reserve 
Sewer utility fund capital reserve 
Statutory reserve funds (Schedule 3) 

$ 

2010 

4,018,676 
117,500 
24,500 
98,831 

4,259,507 
171,036 
146,9'70 
638,535 

2,758,295 

__ .L~Z~,"~~l_ 

Unrestricted Surplus 
General revenue fund 
Water utility fund 
Sewer utility fund 

I;:quity in tangible capital assets 
General revenue fund 
Water utility fund 
Sewer utility fund 

$ 

2,768,811 
2,790,679 
2,756,852 

8,316,342 

106,099,565 
25,489,792 
11,242,781 

142,832, 1 ~_~ .. 

159,122,82~ 

2009 

$ 2.,805,945 
538,638 
141,650 

79,660 

3,565,893 
168,461 
221,982 
628,921 

2,514,841 

. __ .1",12O,09~ 

4,075,790 
1,239,821 
2,542,787 

7,858,39?_" 

103,059,202 
25,019,432 
11,283,614 

....... _} 39,262,24~_ 

$ 154,320,744 -
The restricted surplus represents reserves to be used to fund specified future expenditures, as authorized by 
Council. It includes both statutory reserves set up by bylaw under the authority of the Community Charter and 
reserve accounts, for which Council is not restricted by external parties in providing for the use of funds. 

The unrestricted surplus represents the accumulated operating surpluses of the City. 



11. CONTINGENT LIABILITIES 

CITY OF PARKSVILLE 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31,2010 

a) The City is responsible, as a member of the Regional District of Nanaimo and the Nanaimo Regional 

Hospital District, for its proportion of any operating def'icils or capital debt related to functions in which 

it participates. 

b) The City has issued demand notes to tile Regional District of Nanaimo totalling $197,998. These notes are 

callable only if required by the Regional District. 

c) The municipality and its employees contribute to the Municipal Pension Plan (the Plan), a jointly trusteed 

pension plan. The Board of trustees, representing plan members and employers, is responsible for 

overseeing the management of the Plan, including investment of the assets and administration 

of benefits. The pension plan is a multi-employer contributory pension plan. Basic pension benefits 

provided are defined. The Plan has approximately 163,000 active members and approximately 60,000 

retired members. Active members include approximately 35,000 contributors from local governments. 

Every three years an actuarial valuation is performed to assess the financial position of the Plan and the 

adequacy of plan funding. The most recent valuation as at December 31,2009 indicated an unfunded 

liability of $1 ,024 million for basic pension benefits. Tile next valuation will be as at December 31,2012, 

with results available in 2013. The actuary does not attribute portions of the unfunded liability to individual 

employers. The City of Parksville paid $286,55'1 for employer contributions to the Plan in fiscal 2010. 

d) Other contingent liabilities consisting of routine claims will be accounted for as an expense in the period 

in which the costs are incurred. It is not possible to determine the City's liability, if any, with respect to 

these other matters. 

12. MFA DEBT RESERVE FUND 

'rhe Municipal Finance Authority requires the City to establish a reserve fund equal to one half the annual 

instalment of principal and interest of debentures issued. Tile cash portion of the fund is equal to one percent 
of the total principal with the remainder to be covered by a non-interest bearing promissory note. The balance 

of the MFA debt reserve fund is as follows: 

Cash 
Demand note 

$ 

$ 

2009 
94,028 

197,998 

292,026 



13. SEGMENTED INFORMATION 

CITY OF PARKSVILLE 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2010 

The City of Parksville provides a diverse range of services to its citizens including water and sewer. fire, 
police, bylaw, building inspections and park maintenance among others, The City maintains three separate 
funds (general revenue, water revenue and Sewer revenue) to account for the services, Each fund is 
expected to cover its expenditures tllrough its own revenue collections. 

City services are provided by departments and their activities are reported in one of these funds. Certain 
departments have been amalgamated to reduce the number of segments and provide information along the 
following related functional lines: 

Protective Services 
Includes the provision of police, tire, bylaw and emergency services. The City shares costs in a regional 
police force that serveS Parksville, Qualicum Beach, French Creek, Errington and other local areas within the 
Regional District of Nanaimo, The City of Parksville has an allocation of 16 police officers. The Parksville 
volunteer fire department includes three full time officers and 36 volunteer members and provides first 
responder services in addition to fire protection to Parksville and part of the Regional District of Nanaimo (half 
of French Creek, San Pariel, and Martindale Road), Bylaw enforcement is provided part time by 2 bylaw 
officers, one of which also acts as the emergency program coordinator. 

Engineering and Public Works 
Responsible for the delivery of municipal public works services including the planning, development and 
maintenance of roads, sidewalks, street lighting, traffic signals, snow removal and facilities, 
The engineering department also contracts itself to the water and sewer revenue funds for the planning and 
development of the City's water and sewer infrastructure, 

Parks and Cultural Services 
Parks maintains the City's numerous parks and roadside greenery. It also maintains the recreational sportsfield: 
hard courts, dog park and children's playgrounds. 
Cultural services includes the costs paid to the Vancouver Island Regional Library and Parksville community 

centres. 

Community Planning 
Manages llrban development for environmental concerns, local neighbourhoods and the downtown through 
City planning, community development, parks and sustainability planning. It ensures acceptable quality of 
building construction and property maintenance through enforcement of construction and building codes and 
standards, It also assists economic development through review and approval of land development plans, 
application of zoning by-laws and processing of building permit applications, 

General Government 
Provides services for legislative and general administration as well as financial management, revenue 
collection, human resources and information technology, 

Other Services 
Includes activities which do not easily fit into any of the above segment categories including unallocated 

common service costs, hotel tax, and economic ,?evelo~.91r:.nt"", 

P~~~).~t: 
-.-.".,"~,,,,~ ... .,.,~.,- .. " .. ,,"~,,\~"~'~ .. 



CITY OF PARKSVILLE 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED DECEMBER 31, 2010 

13, SEGMENTED INFORMATION (continued) 

Water, Sewer, and Solid Waste 
Water and Sewer are each accounted for in their own funds and are consolidated for segmentation purposes. 
The water fund is responsible for providing drinking water to the citizens of Parksville including the 
maintenance of the water distribution and supply system. The sewer fund is responsible for tile maintenance 
of the sanitary sewer collection system. The planning and development of the systems is provided by the 
Engineering department. Sol.id waste collection and disposal is contracted out by the City to the F<egional 
District of Nanaimo, 

Sec Schedule 4 for a detailed summary of the revenues and expenses of each segment for 2009 and 2010. 

14, EXPENSES BY OBJECT 

The CICA Public Sector Accounting Guidelines require the disclosure of the expenses by object (type of 
expense). 

EXr&Dl>.e Qilj,Qgt 2010 2009 
.~~.-~. 

Wages and benefits $ 4,992,446 $ 4,828,956 

Consulting and contract services 4,058,817 3,958,691 
Materials and supplies 1,346,698 1,383,520 
Office and insurance 452,559 417,099 

Amortization of tangible capital assets 3,161,399 3,033,087 

Interest 204,816 222,361 
Grants 288,185 292,252 
Other 60,518 

$ 14,504,930 $ 14,196,484 
~,~~".,~"".,."., .. -'" 

""'''.~,,~~,,~~ 

15. ANNUAL BUDGET 

The financial statements include unaudited budget data from the Annual Budget as adopted by Council on 
May 12, 2010, 

16. COMPARATIVE FIGURES 

Certain 2009 comparative figures have been changed to refiect financial statement presentation adopted in the 
current year, 



CITY OF PARKSVILLE SCHEDULE 1 
CONSOLIDATED SCHEDULE OF TANGIBLE CAPITAL ASSETS 

AS AT DECEMBER 31, 2010 
ASSET COST ACCUMULATED AMORTIZATION 

B.a~ance Balance Balance Bajanoe 
December 31. December 31, D€cemher 31. December 31, NET BOOK 

2009 20'1 (I AddiHQns 201 (I disiXlsals 2010 2009 201:[1 Additi-ans 2Q10 disposa!s 2010 VALUE 
lar.il S 45,75-0-,365 $ $ S 45.750,365 S $ $ S S 45,75D,365 
lal1d improvements 4,[)[)!),20S 87J,497 4,873,705 1,437,453 20D,071 1,637,524 3,236,181 
8uifdil19S 6,871 ,685 114,785 6,980,470 1,271,961 148,J.B4 1A2{),345 5,~6,125 

VehiCies and equipment 3,996,509 517,752 :J.32,37G 4,181,891 2,111,585 365,265 183,019 2,2,3,831 1,8&'l,06D 
Roads 48A34,~09 2,837,770 753.2C<6 50,51S,673 17,545-,9~3 1,179:,238 543,867 18,1-61,284 32,3-37,389 

Drainag-e systems 23,1&5,808 543,160 113,574 23,595,394 5,8[)S,763 394,670 62,831 6,1 :18,602 17,456,792 

Water s)'stem & AWS dam 33,784,255 2,018,005 1:31,825 35,670,494 8,063,433 595,"06 53,073 8,6G5-,966 27 ,()54 ,528 
Sewer system 15,83-6-,348 264,H65 78,21,5 16,023,025 4,552,734 278,164 5-'J,655 4,7fiO,243 ~1 c2.42.782 

~ Work m progress 2,440,973 (433,746) 2,007,227 2,007,227 

'&,,$ ~4,2EIU,260 $ 6,7~,248 $ 1,4-09,264- S 189,6G7,244 S 40,789,842 $ 3,161,,98 $ 893,445 S 43,05-7,795 S 146,!S49,449 

~ , ,~fc," 
~.;p& 
---"~; ~ 

\J JAS AT DECEMBER 31,2009 
f-.<'<'{{'""t ASSET COST ACCUMULATED AMORTIZATION 
~U Balance Balance Balance Balance-

December 31. December 31. Decemher 3 ~, December 31. NET BOOK 
2008 2009 AddiUons 200'9- dispeoS-a)s 2009 2008 2009 Additklns 2G-nS disp-osa IS 200B VALUE 

Lar><! S 45,21}8-,620 $ 587,745 $ 46,001} S 45,750,365 S $ $ S S 45,750,365 
larui impmvements 4,00[),203 4,00[),208 1,281,056 156,3S7 1,437,4:53 2,562,755 

Buiklings 6,815,785 119,000 63,--;00 6,871,685 1,125,-673 146,088 1,271,961 5,5-99,7:24 
Vehides al1'd equipment 3,99a,o'3 227;945 229A4B 3,996,509 1,951,206 380,7"9-8- 220,41B 2,111,585 1,884,92? 

Roads 47,200,874 i ,801),575 573,340 46,434,109 16,600,279 1,127,377 272,243 17,545,913 30,888,196 
Drainage systems 22,()S(),282 1.105,526 23,165,808 5,419,246 387,517 5,806,763 ~ 7,3-59,045-
Water system & AWS dam 32,8,2,776 9E!4,622 53,143 33,784,255 7,527,611 559'.357 23,505 8,003,433 25.720,822. 
Sewer system 15,261,039 575,309 15,836,348 4,277,681 275,1I53 4,552,734- 11,283,614 
Work in progress 2,544,053 (10J,OOO) 2,44l},973 2,440,973 

S 179,947,650 $ 5,297,642 $ 9'35,032 5 184,280,260 S 38,272,952 $ :3,033,-IJ8-7 $ 516,197 S 40,7flS,842 S 143,490,418 

17 



Balance at beginning 01 year 

Add: 
Development cost charg e collection s 

j ~ Proceeds on disposar of land 

r \ \ ~;~ Interest 
V-,-,~_i/ r &"'t,Less: 
. '\J Jj Transfers to: 

?r" Gen era I capital projects 
~ g " Water cap ita I projects 

Sewer ca pital projects 

Balance at end of year 

CITY OF PARKSVILLE 

SCHEDULE OF DEFERRED REVENUE - CAPITAL ACTIVITIES 

AS AT DECEMBER 31, 2010 

Public Open 
Space 

S 1,899,407 

32,576 

29,271 

DEVELOPMENT COST CHARGE ACTIVITIES 

Deferred Raven ue - Capital 
Sanitary 

Water Sewer Sto rrn Sewer 

S 1,566,866 $ 153,367 $ 324,287 $ 

202,098 9,059 25,966 

23,341 2,109 5,157 

(4,18B) 
(244,262) 

(35,128) 

Roads 

2,687,628 

218,130 

38,543 

(387,18B) 

$ 1 ,961 ,254 $ 1 ,548,043 $ 129,407 $ 351,222 $ 2,557,113 

18 

$ 

2010 

Total 

6,631,555 

487,829 

98,421 

(391,376) 
{244 ,262) 

(35,12B) 

$ 6,547,039 

SCHEDULE 2 

$ 

2009 

Total 

6,132,618 

486,107 
69,062 

109,8SO 

(23,970) 
(142,148) 

S 6,631,555 



o Balance at beginning 01 year $ 

,:J;> 
v' ," Add: 
9JL2> Grants a nd contributions '\Q~ 

t~E ,jJ Proceeds 0 n sa Ie 01 eq uipme nt 
ff~~fii Eq uipment renia I g ~ ~ 

Interest 

Less: 
T Tanslers to: 

Gen eTa I capital 
Equipm e nt operation s 
Equip m e nt capita I 

Ba lance at end of yea r $ 

CITY OF PARKSVILLE 

SCHEDULE OF STATUTORY RESERVE FUND ACTMTIES 

AS AT DECEMBER 31,2010 

General Off Street Equipment 
Land Sale Parkland Federal Gas Parking Replacement 
Reserve Reserve Tax Reserve Reserve Reserve 

319,249 $ 621,028 $ 583,110 $ 204,185 $ 786,669 

345,466 
11,999 

411,814 
4,881 9,494 10,610 3,121 9,985 

(302,162) 
(381,814) 

324,130 S 630,522 $ 939,846 $ 207,306 $ 656,491 

19 

SCHEDULE 3 

2010 2009 

Total Total 
Reserves Reserves 

S 2,514,841 $ 2,799,340 

345,466 350,066 
71,999 53,242 

411,814 464,769 
38,151 45,581 

(708,816) 
(302,162) (311,370) 
(387,814) __ (111,911) 

S 2,158,295 $ 2,514,841 



Protective 
Services 

Revenues 
Extema! taxes S 
fees and charges 25,093 
O'"Lher sources 355,468 
Capital grants and de .... e10per contributions 

T fa ns£ers from DeC reserves 
l n:!e mai charges 
Loss on disposal of tangible ca ptlal assets 

380,561 

Expenses 

~ ~Labour 754,603 
~ ~:J CO>lsLAti ng arid conrra ct services 1,728,553 
J~ t \', ,'" O.,he, 203,045 
1 "v~· i.~? lr.ternal charges 50,309 
jVj ~ Amortization of tang[b~e capRaI assets 66,200 
j \\~~ iJ . 2,802,710 

"~~"f";;; 
~ Frfcal Serv1ces 

Debt servicirlg and repayments 

Segment surplus (<Jeuci!) $ (2,422,149) 

CITY OF PARKSVILLE 
SCHEDULE OF SEGMENTED DISCLOSURE 

FOR THE YEAR EN DED DECEMBER 31, 2010 

Engineering Parks and 
.and Public Culturat Communrry Generat 

Works Services pranning Governmel1! 

S $ 433,884 $ $ 9,884,9Cl8 
296,039 15,130 34G,S77 24,115 

44,205 141,680 10,000 "88,453 
1,601,309 315,201 

391,376 
339,000 411,211 
p37,433~ 

2,671,929 905,895 350,677 10,608,687 

928,409 683,633 595,265 1,420,441 
780,683 622,552 91,267 126,481 
506,194 547,528 24,064 259,240 

21,500 
1,846,889 198,904 175,S35 
4,Cl82,175 2,O74,~17 710,566 1,981,797 

109,149 3,051 

S (1,499,395) S (1,168,222) $ (359,909) $ 8,623,839 

20 

SCHEDULE 4 

VI/atef, Sewer Adjustments 2010 
O;,'!e, and Solf.d and Gonsol idated 

Services Waste Etiminatfoil5 To;.als 

S $ 104,547 S 510,223.339 
4,166,133 4,867,187 

3,317 77,484 427,574 1,548,181 
524,845 2,441,355 
279,390 670.766 

86,389 {836,6GO) 
(106,386] (443,819) 

89,106 5,152,399 (409,026) 19,307,009 

520,610 4,902,961 
9 S97,775 4,047,320 

215,599 433,539 (764) 2,188,435 
764,791 (836,600) 
873,770 3,161,398 

215,608 3,290,485 (837,364) 14,300,114 

92,616 204,816 

$ (125,902) S 1,769,298 $ 428,338 $ 4,8D2,079 



Protective 
Sernces 

Revenues 
External taxes $ 
Fees and charges 24,012 
Other sou rces 327,070 
CapRa] gra"ts and developer contributions 
Transfers from DeC reserves 
r nternal cha rg.es 
Loss on disposal of tangib Ie capital assets 

351,082 

Expenses 
Labou. 673,743 
Consulting and contract services 1,S20,419 
Other 209,059 
I ntemal charges 39,080 
Amortization of ta r~ible capital assets 85,919 

2,828,220 

Fiscal Services 
Interest 

@i<t se~ment surp1us (defidt) $ (2,477, 138) 

'0 !jj 
VJ; 
"v~ 
~'1 . - ""~t-

m 

CITY OF PARKSVILLE 
SCHEDULE OF SEGMENTED DISCLOSURE 

FOR TH E YEAR ENDED DECEMBER 31, 2009 

Engrneeri ng Parks and 
and Public Cultural Community General 

Works Servrces Planning Govemment 

$ $ 418,985 S S 9,380,573 
360,682 4,650 299,832 24,104 

148,029 12,817 951.815 
1 ,690,605 379.544 

23,970 
261,000 390,827 

(365,984) 
2,336,2,7 951,208 312,649 10,747,319 

947,953 695.005 635,527 1,250,661 
591.955 590,396 33,138 142,965 
461,817 479,833 17,623 286,854 

21.500 
1,798,862 152,812 161,084 
3,900,587 1,939,546 686,288 1,643,564 

114,679 5,252 

$ (1,679,009) $ (986,33S) ...£l373 ,639) S S,898,503 

21 

SCHEDULE 4 

Water, Sewer Adjustments 2009 
Other and Solid and Consolidated 

Se;vices \Vas!e EI imi nations Totals 

$ $ 122,002 $ S 9,921,560 
3,634,145 4,047,425 

25,283 67,117 397.790 i,929,921 
1.041,722 3,411,87"1 

142,149 166,119 
8',173 39,080 (772,080) 

(29,608) (395,592) 
W6,456 5,046,215 (374,290) 19,381,304 

1,290 587,698 4,791,Sn 
35,098 631,094 0 3,945,065 

258,178 475,912 12,819 2,204,095 
711,500 (772,080) 
804,409 3,033,086 

294,586 3.240,613 [1'59.261 ) 13,974,123 

102,43D 222,361 

$ ('S8, 110) $ 2,003,172 $ 384,971 _L..5" 184,82D 



68 1263 1291 1109 Water March 2018 $ 1,200,000 S 

69 1263 1295 11<9 Water March-20lS 1,970,000 

74 1163 1341 1227 w.ater Jun-e 202:1 290,000 

75 1316 1346 1238 General [}eo 2021 1,050,000 

78 1316 1365 1283 General De;: 2022 765,000 

93 1354 03211005 1420 General AllfH 2025 800,000 

Totals $ 6,075,000 S 

t-~ I . ,~ __ <~9 rv1J l> .-' 

't) i; I~. :I" ?_ 
jV!1 ~1iJ 

~0d 

n~ 

City of Parksvllie 

2010 Schedule of Debt 

36,291.10 $ 55,800.00 

59,577.90 91,605.00 

8J7035 17,197.00 

31J54.72 59J4,.OO 

23,13558 41,08050 

34,462.40 33,317.19 

193,992.05 $ 298,744.69 

$ 25,779.00 $ 622,349.95 

42,320.53 1,021,691.00 

4,187.45 193,293.16 

15,161,46 699,854.54 

9,418.50 544,075.83 

636,M5.93 

S 96,8-&6.94 $ 3,717,311.41 

20tOTOTAlS 

Water 1,837,334.11 
General 1,879,977.30 

S 3,717,311.41 

S 14~9g1.9-2 $ 22,314.7Q S _,055.on 

24,59531 11J30.72 959,671.74 

lABAI 1,821.72 99J82.62 

4,910.55 lA3S.95 351,584.3-8 

3.151.38 847.38 221,771.55 

7,643.02 

$ 56,695.64 $ 40,153.47 $ 2,236,865.35 

40,990.69 
15,7M.95 

S 56,6%.64 



CITY OF PARKSVILLE 
STATEMENT OF FINANCIAL INFORMATION 

YEAR ENDED DECEMBER 31, 2010 

Schedule of Guarantee and Indemnity Agreements 

This organization has not given any guarantees or indemnities 
under the Guarantees and Indemnities Regulation. 



CITY OF PARKSVILLE 
STATEMENT OF FINANCIAL INFORMATION 

YEAR ENDED DECEMBER 31, 2010 

Schedule of Elected Official Remuneration and Expenses 

Romuneratlon 

MAYNE EDGAR Mayor $ 28,299,96 
BURGER CHRISTIAN Councillor 11,600,04 
GREIRALAN Councillor 11,860,04 
LEFEBVRE MARC Councillor 13,160,04 
PATTERSON TERESA Councillor 11,600,04 
POWELL SUSAN Councillor 12,900.04 
POWELL-DAVIDSON CARRIE Councillor 11,600.04 

$ 101,020.20 

Expenses 

$ 11,520,77 

3,9'79.1 ° 
3,087,72 
8,848.05 
2,202.03 
2,453.21 
5,499.20 

$ 37,590.08 



CITY OF PARKSVILLE 
STATEMENT OF FINANCIAL INFORMATION 

YEAR ENDED DECEMBER 31, 2010 

Schedule of Employee Remuneration and ExponS<!s 

Remuneration 
{including 

taxable Employee 
bonefits) _~!9C~!~ 

EMPLOYEES OVER $75,000 

MANSON FREDERICK $ 137,077.31 $ 8.099.40 
JACKSON GAYLX, 105,403.76 2,210.74 
BUTTERWORTH GORDON 101,361.26 3,695.83 
SANKS W. DOUGLAS 92,221.02 2.08837 
SQUIRE MIKE 90,267.02 479.00 
NORRIS MARC 80,483.41 4,772.'10 
RUSSELL BLAINE '15.842A'1 419.05 

$ 682,656.25 $ 21,765.09 

EMPLOYEES $75,000 OR LESS 

Consolidated 

Total 

"_"2,~j.IJ_~~lQ ... 51,290.53 

$ 4,000,610.63 $ __ .?],O§§.:?L 

CITY OF PARKSVILLE 
STATEMENT OF FINANCIAL INFORMATION 

YEAR ENDED DECEMBER 31, 2010 

Statement of Severance Agreements 

Total 

$ 145,176.71 
107.614.50 
105.05'7.09 
94,309.39 
90,746.02 
85,256.11 
76,261.52 

$ 704,421.34 

3.369.24491 

$ 4,073,666.25 

There were no Sever::.~nCe agreements mado betweon City of Parksville and its nOn~uniQn employees during 
the fiscol ye", 2010. 

PrspoOlred undo!' the Financia! !nformatiol'l Regu!atlon, Schedule 1, subsection 0(7) 



City of Parksville 
Statement of Financial Information 

Payments made for the Provision of Goods or Services for 2010 

Vendor # Name 
~~-'!-~~=-=~c-=o-==="'"""'"~-,------,-.,-" 

01035 1989 GREYWOLFE PROPERTY LTD 
01030 449631 BC LTD 
01274 ALBERTSON'S HOME CENTER L TO, 
01319 ALLSTAR REBAR L TO 
01420 AON REED STENHOUSE INC, 
01432 APPLIED ELECTRONICS LIMITED 
01495 ARCHIE JOHNSTONE PLUMBING & HEATING 
59319 ASSOCIATED ENGINEERING (BC) LTO, 
03110 BC HYDRO 
03687 BIOMAGIC CANADA 
03184 BRITISH COLUMBIA LIFE & CASUALTY COMPANY 
05911 COLLINS ELECTRIC 
06219 CORIX WATER PRODUCTS INC. 
59396 OK!. SERVICES LTD 
07095 DAVID NAIRNE & ASSOCIATES LTD 
09025 EAST ISLE POWER L TO 
09113 EMCO CORPORATION 
09310 ENVIRO-VAC 
11220 FENCELINE PRODUCTS L TO, 
11390 FOOTPRINTS SECURITY PATROL LTD, 
11470 FOUR STAR WATERWORKS L TO, 
11700 FYFE WELL & WATER SERVICES 
15140 HAYLOCK BROS. PAVING LTO, 
15183 HB LAN ARC 
15168 HEROLD ENGINEERING LIMITED 
15865 HUSKY OIL MARKETIN(; COMPANY 
17360 INSURANCE CORPORATION OF B.C. 
17632 INTEGRATED MAPPING TECHNOLOGIES INC 
1"1436 IRITEX PUMPS AND IRRIGATION 
1'7468 ISLAND CLEANING SUPPLIES 
17576 ISLAND SLIP FORM INC, 
19092 JARDINE LLOYD THOMPSON CANADA 
21095 KEHOE HOLDINGS L TO 
21340 KNAPPETT INDUSTRIES L TO 
21400 KOERS & ASSOCIATES ENGINEERING LTD, 
23129 LIBERTY CONTRACT MANAGEMENT INC. 
23300 LOMBARD PRE-CAST INC, 
25020 MCGORMAN MACLEAN 
25580 MEDICAL SERVICES PLAN 
25980 MUNICIPAL INSURANCE ASSOCIATION OF BC 
26004 MUNICIPAL PENSION PLAN 
27008 N, DALE CONTRACTING 
27166 NATIONAL PROCE,SS EQUIPMENT 
29002 OAKCREEK GOLF & TURF INC. 
29009 OCEAN MARKER 
33117 PACIFIC BLUE CROSS 
33259 PARK ISLAND PROPERTIES LTD, 
33253 PARKER PACIFIC EQUIPMENT SALES 
31020 PARKSVILLE & DISTRICT CHAMBER OF COMMERCE 

Amount 
$ 46,'76900 

26,462,00 
25,497.15 
28,9:31.01 
73,716.00 
35,884.97 
27.407,48 

423,342.85 
356,117,71 
44,541,51 
99,826,22 
34,515,34 
26,783,53 
59,172,31 
72,471.55 
82,111.51 
41,593.51 
47,096.00 
38,064.62 
57,457,26 
61,703.38 
43,894.20 

865,592,01 
59,615,44 

115,719,91 
118,946,22 

39,230,00 
44,800,00 
33,821.32 
25,517.85 

100,240.00 
51,085.00 
38,981,38 

2,786,200,57 
75,757,56 

285,235,98 
41,319.74 
43,139.00 
67,443,00 
97,552,80 

270,876,64 
26,992,50 
26,066,88 
55,691.65 
27,552.00 

140,670.16 
41,769.89 
80,677.47 
46,202.98 



City of Parksville 
Statement of Financial Information 

Payments made for the Provision of Goods or Services for 2010 

Vendor # Name _____ ~~~,~,_~~ ___ • ___ ~'_'~~N.~."'~~~~~' .. ~ ... m~'"~~'~, .. ~w ••• ,~.~ 

31124 PARKSVILLE COMMUNITY AND CONFERENCE CENTRE 
31156 PARKSVILLE HEAVY EQUIPMENT 
33635 PRAIRIE COAST EQUIPMENT 
37212 RAYLEC POWER LTD. 
37225 RECEIVER GENERAl. FOR CANADA 
37300 REGIONAL DISTRICT OF NANAIMO 
37455 ROBIE'S CONTRACTING L TO. 
37500 ROLLINS MACHINERY LIMITED 
39100 SCHOOL DISTRICT #69 (QUALICUM) 
39102 SCOTT SIGNS L TO. 
39288 SHOREWATER ESTATES L TO 
39502 SOFTCHOICE CORPORATION 
39761 STAPLES MCDANNOLD STEWART 
39870 SUPERB CONSTRUCTION L TO. 
41080 TD VISA 
41082 'THUS COMMUNICATIONS (B.G.) INC 
41()99 TEMPEST DEVELOPMENT GROUP 
41261 THE RADIAN SOLUTIONS GROUP LTD. 
45140 VANCOUVER ISLAND REGIONAL LIBRARY 
47460 WICKE HERFST MAVER CONSULTING INC 
48015 WL SOLUTIONS LTD. 
48060 WORKERS' COMPENSATION BOARD OF B.C. 

Payments under $25,000 
Total Payments made 

Payments for purposes of Grants included in the listing above: 

Amount 
119,097.10 
193,770.22 

53,869.43 
97,765.17 

1,870,841.94 
1,314,960.52 

38,907.66 
188,339.23 

52,635.34 
34,633.76 
94,242.15 
87,30'1.38 
54,857.6'1 

471,459.61 
62,698.30 
62,543.58 

175,530.48 
133,301.77 
434,304.00 

26,344.03 
54,345.34 
64,243.45 

13,046,055.19 
2,161,'192.66 

$ 15,207,847.85 

31020 PARKSVILLE & DISTRICT CHAMBER OF COMMERCE $ 40,849.92 
107,164.00 

63.498.00 
31124 PARKSVILLE COMMUNITY AND CONFERENCE CENTRE 

Other grant payments under $25,000 
$ 211,511.92 

It is not possible to balance the above payments to the Operating Statement because 
the operating statement is propared on tile accrual basis wt1ereas the above payments 
represent cash payments in the year. The payments listing above also includes various 
expenditures such as capital purchases and debt payments that are not included on the 
Operating statement in accordance with generally accepted accounting principles. 



CITY OF PARKSVILLE 
STATEMENT OF FINANCIAL INFORMATION 

YEAR ENDED DECEMBER 31, 2010 

Statement of Financial Information Approval 

The undersigned, as authorized by the Financial Information Regulation, Schedule 1, subsection 9(2), 
approves all the statements and schedules included in this Statement of Financial Information, 
produced under the Financial Information Act. 

G. Lucky Butterworth, BBA, CGA 
Director of Finance 
June 6,2011 

Chris Burger 
Acting Mayor 
June 21, 2011 


